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PART 1 (Importance of the manuscript) 

	
	Comments of the Reviewers
	Author’s Feedback 


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may 
be required for this part.
	This manuscript addresses a timely and important question in macroeconomic forecasting: whether the yield curve can serve as a reliable recession predictor across diverse monetary regimes and economies. By extending the analysis to 32 countries over a 25-year period (2000–2025) and systematically comparing performance using the ROC-AUC metric, the paper makes a substantive contribution to the empirical literature on term-spread forecasting. The finding that the yield curve's predictive power is highly regime-dependent offers important practical guidance for policymakers, central bank researchers, and financial market practitioners. The paper fills an important gap in a literature that has previously focused disproportionately on the United States, and it provides actionable guidance for practitioners who wish to apply yield-curve signals in international contexts.
	




PART 2.1 (Objective Evaluation)

	
	Rating of the Reviewers
	Author’s Feedback 

	1. Is the title clear and appropriate for the study? 
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	2. Is the abstract of the article comprehensive? 
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	3. Are the keywords appropriate and useful?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	4. Is the background information of the paper sufficient and well organized?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	5. Are the research objectives/hypotheses clearly stated?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	6. Is the literature review relevant and up to date?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	2
The paper is scientifically sound and makes a genuine contribution. The key requirement before acceptance is the inclusion of a literature review section and supplementation of the reference list
	

	7. Is the research methodology appropriate for the study?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	8. Were ethical issues properly addressed (if applicable)?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	N/A
	

	9. Are the results presented clearly? 
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	4
	

	10. Are tables and figures clear, relevant, and necessary?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable


	3
	

	11. Does the discussion relate findings to existing literature?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	1

Findings are reported, but the discussion does not relate the findings to existing literature
	

	12. Are the conclusions supported by the data?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	5
	

	13. Are the limitations of the study discussed?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor N/A = Not Applicable
	3
	

	14. Are the references relevant and sufficient (in number)?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor 
N/A = Not Applicable
	3
	

	15. Is the manuscript written in clear and understandable language?
Rating Scale: 
5 = Excellent 4 = Good 3 = Satisfactory 2 = Needs Improvement 1 = Poor 
N/A = Not Applicable
	5
	




PART 2.2 (Subjective Evaluation)

	
	Reviewer’s comment

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Is the title of the article suitable?

If your answer is NO, please provide a brief, clear suggestion for improvement.

	YES. 

The title is clear, specific, and appropriate. It correctly identifies the main constructs (yield curve inversions, recession forecasting) and emphasizes the multi-country empirical scope. 
	

	Is the abstract of the article comprehensive? 
s
If your answer is NO, please provide a brief, clear suggestion for improvement.

	YES

The abstract covers all key components (aims, design, place/duration, methodology, results, and conclusion) in a structured format. 
	

	Is the manuscript scientifically correct? 

If your answer is NO, please provide a brief, clear suggestion for improvement
.
	YES
	

	Are the references sufficient and recent? 
(YES or NO)

If your answer is NO, please provide clear suggestion for improvement.

	NO 

Improvements recommended. While the 12 cited references are of high quality, the reference list is thin for a multi-country empirical study and contains no works published after 2018, despite the data extending through 2025. The authors should supplement the bibliography with more recent empirical contributions on cross-country yield-curve predictability, particularly studies examining the 2019 and 2022–2023 inversion episodes. 

A comprehensive literature review section is recommended
	

	Are there ethical issues in this manuscript?
(YES or NO)

(If yes, kindly please write down the ethical issues here in details)

	NO
	



PART 3


	[bookmark: _Hlk171333471]Editorial Comments (This section is reserved for the comments from journal editorial office and editors):


	
	Author’s Feedback

	You are hereby suggested to include following recent references to improve the quality of the manuscript.


Tawose, J. B., Adedeji, K. E., Ajayi, K. J., Onah, A. O., & Emma-Nwachukwu, F. (2021). Yield Curve and Monetary Policy in Nigeria: Investigating the Predictive Power of the Yield Curve. South Asian Journal of Social Studies and Economics, 12(4), 41–54. https://doi.org/10.9734/sajsse/2021/v12i430314
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