EDITORIAL COMMENTS FORM 

	EDITORIAL COMMENT’S on revised paper (if any)
	Authors’ response to editor’s comments

	Before final acceptance, several minor issues should still be addressed:
1. Some sections in the Results and Discussion contain repetitive explanations and could be slightly condensed.

2. The practical implications for investors, regulators, and policymakers could be further emphasized in the Conclusion section.
	We thank the Editor for these constructive observations. In response:

(1) We have condensed several sub-sections within the Results and Discussion (Sections 4.1.1, 4.1.2, 4.1.3, 4.2.1, 4.2.2, 4.2.3, and 4.3.3) by removing explanations that restated material already presented in the Literature Review, thereby reducing redundancy and improving the readability of the analytical narrative.

(2) We have expanded the Conclusion with a dedicated paragraph explicitly addressing the practical implications of the findings for three key stakeholder groups: individual investors, financial regulators, and policymakers. This paragraph draws on the thematic analysis findings to provide targeted, actionable guidance on leveraging herding awareness to support more disciplined investment decisions, strengthening regulatory disclosure frameworks, and embedding behavioral considerations — such as circuit breakers, liquidity mechanisms, and financial literacy programs — into financial stability policy.
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