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	I appreciate the authors' efforts to make significant changes/amendments to the manuscript. However, I still run into some issues that need some serious attention. Let me proceed session-wise for better correction –

Abstract: The authors have mentioned the methodological approach (ARDL), but it is also essential to specify the study period, i.e., 1981-2019. As the paper is likely to go live in 2026, mentioning the years might be ideal for readers.

Theoretical Framework and Lit Review: 

· Despite asking for a thematic synthesis, not much effort has been put into making this look like one. Grouping into a thematic synthesis would provide a more profound exploration of the answer 'why these studies are crucial for my case?' and add a little grounding to the work, making it look more robust in its justification. 

· Further, while the authors want to adapt specific theories, such as the Endogenous Growth Theory, the results for certain variables directly contradict the premises. Having a thematic approach provides both positive and negative observations from previous work, thereby helping the authors strengthen their arguments for their results. If not, there is a serious issue with directly contradicting the theory adopted.

· Now, when asked for a justification for picking up on OTRI instead of TPR, the authors mentioned 'data availability' constraints. Even though it is acceptable, it is strongly recommended that authors conduct a sensitivity analysis on a small portion of the model using tariff rates as a proxy and explain why OTRI is preferable to TPR. 

· Please remove the citation 'Akpan & Akinbode (2026)'. It is very recent, and including it in the work which is likely to go into publication this year, wouldn't reflect well on the journal or the reviewers, as it might look like a forced fit.

Results and Interpretation: 

· Table 1 shows GXE and GXK for the short-run; later in Table 5, it is denoted as LGXE and LGXK – what does this mean? Is this a Log Transformation? If so, please provide an explicit, detailed explanation with value denominations in dollars or naira.

· Similarly, as noted for SELM, the growth is driven by fiscal spending, yet the results are used to recommend human capital development at the primary policy level – even though the results don't show an effective outcome. 

· Further, pointing out that a high R-squared value for variables indicates multicollinearity doesn't logically explain the stability (CUSUM) plots. It requires a clear explanation of why there is statistical evidence of multicollinearity among the independent variables; i.e., report a correlation matrix with an appropriate explanation that the variables are not too highly correlated. 

Conclusion and Recommendations:

· The recommendations for the study still seem vague and broad. When asked for an actionable insight, it's ideal to go deeper into the data to identify whether any industry or sector in Nigeria has a comparative or competitive advantage, and whether such an industry or sector should be protected or handed over. 

· Similarly, based on the above observation, it is ideal to propose a timeline-based framework to resolve the trade-off between short-run costs and long-run gains, where protection or support is strictly temporary and precisely tied to specific industry or sector performance milestones. Later, a different industry or sector might be picked up, and so on.


	The literature review has been substantially revised 
The result has been justified (see Section 4. 2)
The conclusion has been revised to clearly state that trade protection does not exhibit a statistically significant long-run effect on the exchange rate, while only short-run dynamics are supported by the data. The result has also been justified (Section 4. 2 and Section 5).
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