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Abstract
The significance of higher education for a country's economic growth is substantial, as it contributes to individual development, societal improvement, and national development. This study aims to quantify the discrepancy in educational loans granted to individuals as part of priority sector lending by commercial banks from 2016 to 2021 using secondary data collected from Reserve Bank of India and All-India Survey on Higher Education. Further, pooled Ordinary Least Square regression model was applied to identify determinants of inter-state disparities in educational credit. According to the study's results, the paper recommends implementing a nationwide policy for fair and convenient distribution of educational credits to promote inclusive growth. The research establishes a clear link between the gross enrolment ratio and educational credit, suggesting that improving access to convenient credit assistance could motivate students to pursue higher education. Therefore, this study proposes facilitating easy access to credit specifically for educational purposes.
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1. Introduction
Higher education is essential for the personal, social, and economic growth of individuals and economies (Hanushek, 2016). This fosters a workforce that is highly talented, technologically inclined, and well-educated. Several economists have asserted that the generation of knowledge through innovation is a fundamental catalyst for economic expansion (Manimala, 2008; Kruss et al., 2015) for example, Manimala (2008) highlights the need of investment in education sector to fostering entrepreneurship. Education in India has been given high priority as a crucial tool for national progress. In India both Central and State government have prioritized the development of educational infrastructure with the aim of enhancing inclusivity in education. Nevertheless, the process of liberalization has brought about transformations in other industries, including the field of education. Private entities played a substantial role. The attention on vocational and professional education has led to an increase in the expense of education. The government has implemented a range of programs and initiatives to bolster education, including scholarships, grants, and loans. Priority-sector lending (PLS) includes educational credit as a crucial element. Priority Sector Lending is a policy implemented by the Reserve Bank of India (RBI) to guarantee that a specific portion of bank loans is allocated to specific sectors that are essential for the socio-economic progress of the country, including agriculture, MSMEs, education, social infrastructure, and housing. Financial institutions are required to set aside a portion of their overall lending for educational loans. These loans are specifically provided to persons for the purpose of formal and vocational education, with a maximum limit of Rs. 10 lakh for studying in India and Rs 20 lakh for studying in international countries (Reserve Bank of India). Ensuring a fair allocation of credit among different regions and social groups is crucial for attaining comprehensive economic expansion. Research shows a significant variation in the allocation of educational loans among different Indian states and union territories (Kumari and Chalil, 2023). 

Spending on education is commonly seen as a financial commitment that results in the development of human capital (Khan, 2015). Nevertheless, this topic has been scrutiny in numerous studies that uncover an intricate terrain. Chevaillier and Eicher (2002) propose a combination of funding sources for higher education, where students assume a larger portion of the expenses. Delaney and Doyle (2018) expanded on the volatility in state funding for higher education and proposed that relying on state support for higher education could result in a negative impact on the budget. In contrast to the belief challenged by Ziberi and Hodaj (2020) in Kosovo, their research demonstrates a positive relationship between public expenditure on higher education and economic growth, highlighting the significance of this sector. Bhandary et al. (2024) found that educational loan repayment is affected by interest rate, type of loan, loan amount, repayment period, and financial condition of the borrower. Providing financial assistance for higher education has a notably beneficial effect on students' ability to access higher education. The implementation of the state-guaranteed credit program resulted in a higher likelihood of enrolling in tertiary education and a lower likelihood of discontinuing study, as demonstrated by Rojas and Urzua in 2013. Research conducted by Tumen and Shulruf in 2008 has shown that the presence of college loan debt does not deter students from taking on further loans to finance their higher education. According to Kim (2007), students from lower income backgrounds are less likely to complete their degree program if they have a higher amount of student loan debt in their first year. Inequity in the allocation of loans may result in an asymmetry in the progress of areas and communities within a nation. Research in India reveals a substantial discrepancy in the allocation of educational credit across different states. According to Kumari (2023), South Indian states have been granted higher credit compared to states like Uttar Pradesh and Bihar. Aneesh el. at (2024) examines rural unban differences in educational inequality of major Indian states using NSSO data. The study finds that while aggregate inequality has declined, the rural-urban gap remains structurally embedded, particularly for higher education among lower socio-economic groups. This discrepancy is influenced by multiple reasons including state income, government expenditure on income, institutional assets, etc. (Rani, 2017). The allocation of government subsidies for education is also subject to variation among different wealth groups and degrees of education (Rani, 2014). Moreover, the allocation of credit for higher education is not distributed fairly among socially and economically disadvantaged groups, such as Scheduled Caste and Scheduled Tribes and Muslims. They have more significant obstacles in obtaining financial assistance in the form of credit for pursuing higher education (Khan, 2015). 
With these evidences, there is no specific research that establishes a correlation between educational credit and either economic growth or gross domestic product. This study aims to quantify the discrepancy in educational loans granted to individuals as part of priority sector lending by commercial banks. 
The remainder of the paper is divided into the following sections. In Section 2, the methodology employed in the paper is described. In Section 3, descriptive results regarding the disparity of educational credit are provided. In Section 4, the factors affecting educational credit in India are assessed. This section provides the result of the pooled Ordinary Least Square model. Section 5 is the discussion of the results and the last section gives conclusion and policy implication.
2.0 Methodology and Materials 
2.1 Data Sources
This study uses secondary data on credit, bank branches, and gross domestic product data have been obtained from the Handbook of Statistics on the Indian Economy, Reserve Bank of India. The data on the quantity of educational institutions and the gross enrolment ratio is derived from multiple editions of the All-India Survey on Higher Education report, published by the Ministry of Education, Government of India from 2016-21. Number of educational institutions is taken as aggregate of all higher educational institution including private and government intuitions. 

2.2 Estimation Method
The Gini Coefficient is used to measure the inequality in the distribution of educational credits among the states of India. The Gini coefficient is a statistical measure that quantifies the level of inequality within a dataset. This Index measures the area between the Lorenz curve and a hypothetical line of absolute equality. It is expressed as a value between 0 and 1. A coefficient value of 0 shows that there is no difference or inequality in the data, whereas a value of 1 represents the maximum amount of difference or inequality. 
Further, to examine the determinants of educational credit, pooled panel regression model was applied as follows.  



where: is log of credit provided in state i in year t.
 is log of GSDP of  state i in year t.
 is log of gross enrolment ratio of state i in year t.
is log of number of bank branches in state i in year t.
 is log of  number of educational institutions in state i in years t.
α signifies the constant term
βj represents the coefficient for variable j (GSDP, GER, bank branches, educational institutions)
εi denotes the error term
Based on the Hausman test results, the fixed effect model is deemed more appropriate than the random effect model due to the chi-square statistic of 30.18, which surpasses the threshold value. 

2.3 Rationality for Selection of Explanatory Variables
According to Kruss et. al. (2015), higher education has a beneficial influence on economic growth. Nations that have made substantial investments in higher education have witnessed significant returns in the shape of skilled and knowledgeable individuals. Wagner's law demonstrates that government expenditure on higher education rises in tandem with the level of development (Wagner, 1977). Therefore, it is anticipated that states with a greater gross domestic product will allocate a substantial portion of credit into the educational sector. Krajnakova et al. (2020) demonstrate a positive correlation between economic growth and expenditure on higher education. The gross Enrolment Ratio (GER) is the proportion of individuals enrolled in higher education relative to the total population of individuals aged 18-23. It is a crucial measure for evaluating educational involvement. Financing trends in higher education in India indicate that student loans have become the primary means of funding, driven by reasons such as the increasing popularity of borrowing and the perceived financial benefits of obtaining a higher education (Rani, 2016). Further, Rani (2016) suggested that impact of educational credit on enhancing GER may be constrained by factors such as loan accessibility, default risk, and post-graduation employability, all of which influence the ability to repay the loans (Rani, 2016).
Furthermore, an ample presence of bank branches is associated with a rise in the accessibility of credit (Bai and Lin, 2022). Hence, it is reasonable to infer that states with a larger quantity of bank branches would offer more substantial educational credit. Also, it is expected to impact the growth of educational credit is the number of higher educational institutions. 
Table 1: Rationality for selection of Explanatory variables
	Variable
	Description
	Source

	GSDP
	It is expected that GDP growth  will have a positive impact on educational credit
	Krajnakova et. Al., 2020

	GER
	A positive impact of GER is expected on the educational credit
	Rani, 2017

	Bank Branches
	Higher the bank branches higher the credit availability
	Bai and Lin, 2022

	Educational Institution
	A positive association is expected between credit and number of educational institutions in a state
	Rani, 2017


Source: Various studies from 2017-2022.
3.0 Results and Discussion
3.1 Descriptive Statistics
Figure 1 provides the distribution of educational credit under priority sector lending across the regions of India in the year 2022. The Reserve Bank of India has classified the states into the north, north-east, east, central, west, and south regions. The Reserve Bank of India has guided the categorization process. The northern region comprises Haryana, Himanchal Pradesh, Jammu & Kashmir, Punjab, Rajasthan, Chandigarh, and Delhi. States under the North Eastern region are Arunachal Pradesh, Assam, Manipur, Meghalaya, Mizoram, Nagaland, and Tripura. The eastern region comprises Bihar, Jharkhand, Odisha, West Bengal, and Andaman Nicobar Islands. States belonging to the central region are Chhattisgarh, Madhya Pradesh, Uttar Pradesh, and Uttarakhand. Goa, Gujarat, Maharashtra, Dadra & Nagar Haveli, and Daman & Diu belong to the western region. The southern region comprises states like Andhra Pradesh, Karnataka, Kerala, Tamil Nadu, Lakshadweep, Puducherry, and Telangana. Figure 1 shows the region wise distribution of credit to higher education under priority sector lending for year 2022.
Figure 1: Region-wide distribution of credit to the educational sector under priority sector lending, 2022 

Source: Based on the Handbook of Statistics on Indian States

According to the data, the southern states have received the highest amount of credit provision, making up 30 percent of the total credit. The northern states are also close in terms of credit received, accounting for 29 percent of the total. Western states have been allocated 22 percent of the total credit. The northeastern states receive a meagre credit allocation, amounting to a just one percent of the entire credit. The eastern states have been allocated 8 percent of the total credit. While the central region, which includes states such as Uttar Pradesh, Madhya Pradesh, and Uttarakhand, with the highest population, is receiving only 10 percent of the overall loan from the educational sector and priority sector financing.
3.2 Disparity in the Distribution of Credit across States in India Credit allocation to the state in terms of percentage share with India level is given in table 2. This table demonstrates a significant disparity in the distribution percentage among various state.  Most states have experienced a decrease in the share % of educational credit, with the exception of a few states such as Kerala, Meghalaya, Jharkhand, Goa, and Lakshadweep, which have had a rise in their overall credit for education. In 2016, the states of Karnataka, Jammu and Kashmir, Bihar, Puducherry, and Uttar Pradesh allocated a greater proportion of their priority sector loans for education. Nevertheless, all of these states exhibit a diminishing trend in their respective shares from 2016 to 2022.

Table 2: Percentage share of educational credit to the total credit across the states of India
	
	
	
	Year

	
	Region
	State
	2016
	2017
	2018
	2019
	2020
	2021
	2022

	1
	Northern Region
	Haryana
	2.42
	2.40
	2.32
	0.97
	0.97
	0.94
	0.77

	2
	
	Himachal Pradesh
	1.41
	1.47
	1.32
	2.17
	2.17
	1.83
	1.59

	3
	
	Jammu & Kashmir
	5.76
	5.85
	5.25
	1.21
	1.21
	1.34
	1.16

	4
	
	Punjab
	0.84
	0.87
	0.89
	0.92
	0.92
	0.86
	0.77

	5
	
	Rajasthan
	1.17
	1.02
	0.95
	0.83
	0.83
	0.75
	0.65

	6
	
	Delhi
	1.36
	1.66
	1.71
	0.79
	0.79
	1.30
	0.74

	7
	Northerth Eastern Region
	Andaman & Nicobar
	2.38
	2.19
	1.61
	1.31
	1.31
	1.28
	1.18

	8
	
	Arunachal Pradesh
	1.92
	1.80
	1.73
	1.31
	1.31
	1.01
	0.87

	9
	
	Manipur
	3.96
	1.94
	5.07
	1.44
	1.44
	1.52
	1.35

	10
	
	Nagaland
	4.11
	3.81
	3.15
	0.89
	0.89
	0.82
	0.78

	11
	
	Meghalaya
	1.12
	1.22
	1.26
	5.14
	5.14
	5.16
	4.74

	12
	
	Tripura
	1.89
	1.77
	1.71
	1.59
	1.59
	1.27
	1.47

	13
	Eastern States
	Bihar
	6.57
	6.26
	5.44
	3.73
	3.73
	3.08
	2.46

	14
	
	Jharkhand
	2.18
	2.28
	2.15
	4.24
	4.24
	3.73
	3.20

	15
	
	West Bengal
	1.30
	1.29
	0.51
	1.14
	1.14
	0.64
	1.14

	16
	
	Sikkim
	5.07
	4.97
	4.62
	2.08
	2.08
	1.94
	0.77

	17
	Central Region
	Chhattisgarh
	1.60
	1.30
	1.30
	1.28
	1.28
	1.23
	1.02

	18
	
	Madhya Pradesh
	2.90
	1.58
	2.03
	1.77
	1.77
	1.95
	1.02

	19
	
	Uttar Pradesh
	3.15
	2.85
	1.87
	1.32
	1.32
	1.17
	1.10

	20
	Western Region
	Goa
	0.81
	1.18
	0.68
	2.27
	2.27
	2.09
	2.18

	21
	
	Daman & Diu
	0.83
	0.89
	0.87
	0.93
	0.93
	1.03
	0.73

	22
	
	Gujarat
	1.04
	1.05
	0.95
	0.66
	0.66
	0.59
	0.51

	23
	
	Maharashtra
	0.54
	0.55
	0.55
	0.62
	0.76
	0.80
	0.86

	24
	Southern Region
	Andhra Pradesh
	1.89
	1.87
	1.95
	0.55
	0.55
	1.62
	1.41

	25
	
	Karnataka
	6.69
	5.95
	5.97
	1.81
	1.81
	2.48
	2.14

	26
	
	Tamil Nadu
	3.04
	2.81
	2.56
	3.35
	3.35
	2.84
	1.39

	27
	
	Lakshadweep
	0.86
	0.80
	1.47
	1.87
	1.87
	1.02
	1.02

	28
	
	Puducherry
	5.93
	5.51
	5.23
	3.68
	3.68
	3.48
	3.06

	29
	
	Kerala
	1.83
	1.67
	2.12
	4.61
	4.61
	4.21
	3.83


Source- Author’s Calculation, 2024.

3.4 Disparity in the Education Credit 
The Gini coefficient is employed to estimate the inequality in the allocation of credit towards schooling.  Table 3 illustrates a decrease in the discrepancy in college loans over this time frame. In 2016, the Gini coefficient was 0.366, but it decreased to 0.348 in 2017. Throughout this time frame, there has been a decrease in all types of credit movement (Singh, 2022). This decrease signifies a downturn in the provision of credit to the educational sector across all states. During the years 2018 and 2019, the coefficient value experienced a rise to 0.359 as the credit situation improved over this time frame. Nevertheless, certain states have received additional credit. The coefficient value experienced a further decrease in 2020 and 2021 as a result of the detrimental effects of COVID-19 on the global economy. During this period, the majority of governments reduced the distribution of credit to the education sector. As of 2022, there has been a rise in credit, which is shown in the corresponding increase in the Gini coefficient.

Table 3: Gini coefficient for distribution of educational credit 
	Year 
	Value of Gini coefficient

	2016
	0.366

	2017
	0.348

	2018
	0.359

	2019
	0.359

	2020
	0.351

	2021
	0.344

	2022
	0.346


Source- Authors Calculation, 2024.

3.5 Factors Affecting Educational Credit
The study utilized the pooled OLS regression model to investigate the factors potentially influencing the unequal distribution of loans across India. This model is suitable when data heterogeneity is not significant. Initially, we assessed the appropriateness of the fixed effect and random effect models. The Hausman test was employed for this purpose. The results of the Hausman test indicated that the fixed effect model is more appropriate than the random effect model, as evidenced by a chi-square statistic of 13.9, which exceeds the threshold value. Consequently, we rejected the null hypothesis that the random effect model is more suitable. We then evaluated the suitability between the fixed effect and pooled models. In comparing the pooled regression model to the fixed effect model, we found that the coefficients for the time variable and state ID were not statistically significant. This implies that there is not a substantial level of heterogeneity between the state ID and time variable. Therefore, the pooled model was selected for this research. The independent variables include the gross state domestic product (GSDP), the gross enrolment ratio (GER), the number of educational institutions in the region, and the number of bank branches in the region. The continuous variables were derived by converting the number of bank branches and the number of educational institutions into logarithmic form.
 The findings of the pooled OLS regression model are presented in Table 4.
The results indicate that GER, the quantity of bank branches, and the quantity of educational institutions all exert a noteworthy influence on the credit extended to persons for educational objectives.

Table-4:  Result of pooled OLS regression
	Variable
	Coefficient
	Std. Error
	T- Value
	P-value

	Intercept
	-3.005

	0.727
	-4.13
	5.62e-05 ***


	GER
	1.11    
	0.129
	8.63
	4.79e-15 ***


	GSDP
	-0.06319

	0.1827
	1.986
	0.729985


	No. of Bank Branches
	1.5886

	0.198
	5.590
	1.19e-15 ***


	No. of Educational Institution
	-0.34478

	0.1169
	-4.234
	0.000622 ***

	Number of observations
	175

	Adjusted R-Square
	0.9138


Source: Authors Calculation, 2024.
A panel including 29 states and union territories was created for the analysis, covering the period from 2016 to 2021. The results indicate that Gross Enrollment Ratio (GER), the quantity of bank branches, and the quantity of educational institutions all exert a noteworthy influence on the credit extended to persons for educational objectives. Nevertheless, the GSDP is not demonstrating any noteworthy influence. The gross enrolment ratio (GER), which measures the percentage of eligible students enrolled in educational institutions, has a beneficial effect on credit. A one percent increase in GER corresponds to a 1.11 percent increase in the amount of credit granted. Another important aspect affecting credit allocation is the increased presence of bank branches. States with a greater number of bank branches generally obtain a larger amount of credit. A one percent increase in the number of bank branches leads to a 1.59 percent rise in credit allocated to the education sector in the state. The quantity of educational establishments in a particular area is likewise a noteworthy determinant that affects credit. Nevertheless, the findings indicate a little negative correlation between the two factors. This can be described as the availability of educational institutions in close vicinity, which allows students to obtain higher education without incurring substantial financial difficulties.

Table 5. Robustness test results:
	 
	Test Used
	Test Result
	Conclusion

	Autocorrelation
	Durbin Watson Test
	2.10
	No Autocorrelation

	Multicollinearity
	VIF test
	1.12
	No multicollinearity

	Heteroscedasticity
	Breusch Pagan Test
	P-value= 0.4579
	 Homoscedastic

	Normality of the error Term
	 Shapiro- Wilk
	 p-value= 0.039
	 Distributed error terms are not normally distributed


 Source- Author’s Estimation
The robustness test results show that the model is free from issues of autocorrelation, multicollinearity and heteroscedasticity. However, the error terms are not normally distributed. 
3.5  Discussion- 
This study demonstrates a significant regional discrepancy in the distribution of educational loans by scheduled commercial banks throughout the states of India. States such as Kerala, Bihar, Jharkhand, Manipur, Puducherry, Sikkim, and Uttar Pradesh allocate a substantial part of credit towards the educational sector, specifically for persons seeking higher education. In contrast, the northeastern states such as Andhra Pradesh, Delhi, Gujarat, Haryana, Punjab, and Rajasthan contribute a relatively little amount of credit towards higher education. The results are consistent with the findings of Geeta (2017) and Kumari and Chalil (2023). The Gini coefficient has somewhat decreased during the observed period. This demonstrates a fairer allocation of credit among different locations. Nevertheless, the decrease in the inequality is not a result of the rise in credit in the areas with lower spending, but rather the decrease in the percentage of credit in the states with higher spending. The study examines the components influencing credit growth in the states and determines that Gross Enrollment Ratio (GER), the quantity of bank branches, and the number of educational institutions have a noteworthy impact on credit growth. The relationship between GER (Gross Enrollment Ratio) and the number of bank branches on credit demonstrates a favorable correlation. Conversely, the presence of educational institutions has a detrimental effect on credit. This finding is analogous to the research conducted by Rani (2017). The study did not find a substantial influence of GSDP.


4.0 Conclusion and Policy Recommendations
This study examines the unequal allocation of educational credit among different states and unions. The variable chosen was the ratio of educational credit to total credit disbursed under priority sector lending. The analysis reveals a significant regional discrepancy in the allocation of credit throughout India. The Gini coefficient exhibits a decreasing pattern. Although there is a slight reduction in the regional difference in the distribution of educational credit in India, this is not a result of improved access in states with lower spending. This implies a possible change in the order of importance given to lending, rather than a complete elimination of the difference. Moreover, the adverse effect of the quantity of educational establishments on the expansion of credit demonstrates that the presence of educational institutions in close proximity can facilitate students' access to higher education without incurring substantial financial obligations. 
Policy interventions that prioritize enhancing credit accessibility in underprivileged places and comprehending the counterintuitive correlation between institutions and credit are essential for attaining a fairer distribution and facilitating nationwide access to educational credit. This study establishes a direct correlation between the gross enrolment ratio and educational credit, indicating that enhancing the accessibility of convenient credit assistance may serve as a catalyst for motivating students to pursue higher education. Thus, we suggest facilitating convenient access to credit for students, specifically for educational endeavours. However, raising credit limit alone will not be sufficient to address the regional imbalance. The 2025 Priority Sector Lending (PLS) revision has introduced a differential weighted system in which districts with low per capita income receives 125 percent weightage for PLS whereas those districts with higher per capita income receives only 90 percent weightage (Anish et. al. 2025). This mechanism could be applied to education lending across underdeveloped states where both educational needs and credit deprivation are highest. Collateral free credit schemes specially designed for educational credit to underprivileged region  could also plat a significant role in this direction,
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Appendix-
Table 1- Descriptive Statistics of the variables
	Variable
	Mean
	St.Dev.

	Credit (Rs Crore)
	2109.94
	3176.415

	GER
	1.44
	0.453

	GSDP
	4.01e+07
	4.18e+07

	Bank Branch
	4378.253
	4148.944

	Educational Institutions
	29.88
	22.76


Source: Authors estimation, 2024.
Table 2- Factors affecting credit to educational sector
	State
	id
	year
	Credit (Rs Crore)
	GER
	GSDP (Crore)
	branch
	edu.ins
	GER

	Andhra Pradesh
	1
	2016
	3461.2
	32.4
	498606.3
	6567
	33
	32.4

	Arunachal Pradesh
	2
	2016
	14.68
	28.9
	14240.46
	143
	9
	28.9

	Assam
	3
	2016
	432.71
	17.2
	191109
	2209
	21
	17.2

	Bihar
	4
	2016
	3086.26
	14.4
	296488.2
	6445
	23
	14.4

	Chandigarh
	5
	2016
	437.51
	56.1
	24932.24
	433
	3
	56.1

	Chhattisgarh
	6
	2016
	155.29
	16.1
	190583.8
	2346
	24
	16.1

	Delhi
	7
	2016
	1061.38
	45.3
	475622.5
	3511
	27
	45.3

	Goa
	8
	2016
	100.95
	28.1
	46090.86
	670
	2
	28.1

	Gujarat
	9
	2016
	1368.6
	20.2
	894465.3
	7432
	62
	20.2

	Haryana
	10
	2016
	991.62
	29
	413404.8
	4567
	39
	29

	Himachal Pradesh
	11
	2016
	341
	36.7
	96274.06
	1510
	25
	36.7

	Jammu and Kashmir
	12
	2016
	273.54
	25.6
	97001.34
	1706
	12
	25.6

	Jharkhand
	13
	2016
	1439.43
	17.7
	174881.2
	2840
	18
	17.7

	Karnataka
	14
	2016
	4610.26
	26.5
	831329.9
	9640
	55
	26.5

	Kerala
	15
	2016
	8385.58
	34.2
	451210
	6299
	21
	34.2

	Madhya Pradesh
	16
	2016
	1854.37
	20
	418735.7
	6209
	48
	20

	Maharashtra
	17
	2016
	4928.27
	30.2
	1654284
	12058
	49
	30.2

	Manipur
	18
	2016
	35.17
	35
	16423.68
	150
	6
	35

	Mizoram
	19
	2016
	62.67
	24.5
	12323.59
	167
	3
	24.5

	Nagaland
	20
	2016
	10.16
	16.6
	14660.49
	150
	5
	16.6

	Odisha
	21
	2016
	1581.8
	21
	292228.9
	4567
	24
	21

	Puducherry
	22
	2016
	282.7
	43.1
	19060.24
	234
	4
	43.1

	Punjab
	23
	2016
	1026.84
	28.6
	330051.9
	6168
	28
	28.6

	Rajasthan
	24
	2016
	1411.8
	20.5
	563339.5
	6805
	78
	20.5

	Tamil Nadu
	25
	2016
	15297.5
	46.9
	967562.5
	10164
	58
	46.9

	Tripura
	26
	2016
	98.59
	19.1
	26786.9
	424
	5
	19.1

	Uttar Pradesh
	27
	2016
	3300.37
	24.9
	908241.3
	16264
	72
	24.9

	Uttarakhand
	28
	2016
	843.17
	33.4
	152698.7
	1978
	28
	33.4

	West Bengal
	29
	2016
	1573.38
	18.5
	609544.8
	7660
	41
	18.5

	Andhra Pradesh
	1
	2017
	3389.86
	30.9
	540211.8
	6839
	34
	30.9

	Arunachal Pradesh
	2
	2017
	16.17
	29.7
	14892.66
	151
	9
	29.7

	Assam
	3
	2017
	448.99
	18.2
	202080.8
	2306
	21
	18.2

	Bihar
	4
	2017
	3154.04
	13
	318797.5
	6602
	24
	13

	Chandigarh
	5
	2017
	165.06
	56.4
	26917.21
	444
	3
	56.4

	Chhattisgarh
	6
	2017
	493.09
	18.4
	213704.8
	2443
	24
	18.4

	Delhi
	7
	2017
	1111.28
	46.3
	511765.2
	3615
	27
	46.3

	Goa
	8
	2017
	126.41
	28
	51249.24
	686
	3
	28

	Gujarat
	9
	2017
	2286.52
	20.1
	981342
	7697
	65
	20.1

	Haryana
	10
	2017
	1015.59
	28.7
	456709.1
	4762
	40
	28.7

	Himachal Pradesh
	11
	2017
	345.07
	37.9
	103055
	1542
	25
	37.9

	Jammu and Kashmir
	12
	2017
	281.55
	27.7
	100202.9
	1741
	14
	27.7

	Jharkhand
	13
	2017
	1516.19
	18
	193173.9
	2910
	21
	18

	Karnataka
	14
	2017
	4621.62
	27.8
	941774.1
	10037
	60
	27.8

	Kerala
	15
	2017
	7852.71
	36.2
	485301.5
	6452
	22
	36.2

	Madhya Pradesh
	16
	2017
	1908.08
	21.2
	470669.2
	6411
	52
	21.2

	Maharashtra
	17
	2017
	5094.68
	31.1
	1807046
	12392
	54
	31.1

	Manipur
	18
	2017
	31.41
	31.8
	17081.92
	159
	5
	31.8

	Mizoram
	19
	2017
	16.92
	22.9
	13595.21
	186
	3
	22.9

	Nagaland
	20
	2017
	12.12
	17.8
	15649.92
	157
	5
	17.8

	Odisha
	21
	2017
	1568.42
	22.45
	337348.1
	4748
	25
	22.45

	Puducherry
	22
	2017
	283.69
	30.3
	20474.37
	241
	4
	30.3

	Punjab
	23
	2017
	1067.48
	21.7
	352720.6
	6366
	31
	21.7

	Rajasthan
	24
	2017
	1388.22
	37.4
	596745.5
	7011
	79
	37.4

	Tamil Nadu
	25
	2017
	15725.98
	48.6
	1036762
	10487
	58
	48.6

	Tripura
	26
	2017
	98.7
	21.2
	30537.59
	442
	4
	21.2

	Uttar Pradesh
	27
	2017
	3427.39
	25.9
	1011500
	16774
	76
	25.9

	Uttarakhand
	28
	2017
	649.28
	36.3
	167703.3
	2029
	33
	36.3

	West Bengal
	29
	2017
	1630.73
	18.7
	653415.9
	7903
	43
	18.7

	Andhra Pradesh
	1
	2018
	3353.69
	32.4
	594736.5
	6935
	41
	32.4

	Arunachal Pradesh
	2
	2018
	15.62
	29.7
	15572.22
	153
	10
	29.7

	Assam
	3
	2018
	421.3
	18.7
	219919.4
	2370
	22
	18.7

	Bihar
	4
	2018
	3031.39
	13.6
	344027.8
	6711
	33
	13.6

	Chandigarh
	5
	2018
	164.72
	50.6
	28479.68
	441
	3
	50.6

	Chhattisgarh
	6
	2018
	560.49
	18.6
	220135.7
	2516
	28
	18.6

	Delhi
	7
	2018
	1404.06
	46.3
	542015
	3613
	27
	46.3

	Goa
	8
	2018
	132.02
	30.1
	52652.69
	684
	3
	30.1

	Gujarat
	9
	2018
	1639.88
	20.4
	1086570
	7922
	72
	20.4

	Haryana
	10
	2018
	1064.74
	29.2
	482036.2
	4842
	48
	29.2

	Himachal Pradesh
	11
	2018
	360.03
	36.6
	109406.3
	1531
	26
	36.6

	Jammu and Kashmir
	12
	2018
	336.64
	30.9
	106624.1
	1783
	15
	30.9

	Jharkhand
	13
	2018
	1614.39
	19.1
	210587.3
	2954
	25
	19.1

	Karnataka
	14
	2018
	4744.91
	28.8
	1019708
	10041
	65
	28.8

	Kerala
	15
	2018
	7957.76
	37
	516189.8
	6382
	23
	37

	Madhya Pradesh
	16
	2018
	1942.26
	21.5
	497101.7
	6581
	65
	21.5

	Maharashtra
	17
	2018
	5581.7
	32
	1888706
	12462
	23
	32

	Manipur
	18
	2018
	26.58
	33.7
	18750.74
	176
	6
	33.7

	Mizoram
	19
	2018
	12.34
	25.7
	14757.78
	190
	3
	25.7

	Nagaland
	20
	2018
	11.21
	18.7
	16439.83
	160
	5
	18.7

	Odisha
	21
	2018
	1475.14
	22.1
	361116.7
	4839
	28
	22.1

	Puducherry
	22
	2018
	273.34
	46.4
	22317.68
	245
	4
	46.4

	Punjab
	23
	2018
	1293.81
	29.5
	375405.6
	6474
	32
	29.5

	Rajasthan
	24
	2018
	1395.66
	23
	628020
	7184
	83
	23

	Tamil Nadu
	25
	2018
	15017.51
	49
	1125793
	10851
	59
	49

	Tripura
	26
	2018
	88.87
	19.2
	36753.96
	455
	4
	19.2

	Uttar Pradesh
	27
	2018
	2728.86
	25.8
	1097353
	17022
	79
	25.8

	Uttarakhand
	28
	2018
	1261.62
	39.1
	186082.6
	2049
	36
	39.1

	West Bengal
	29
	2018
	1667.31
	19.3
	738920.4
	7988
	45
	19.3

	Andhra Pradesh
	1
	2019
	3387.28
	32.4
	626614.2
	7087
	41
	32.4

	Arunachal Pradesh
	2
	2019
	14.9
	29.7
	16668.38
	155
	10
	29.7

	Assam
	3
	2019
	421.3
	18.7
	231039.6
	2404
	22
	18.7

	Bihar
	4
	2019
	3031.39
	13.6
	381382.5
	6917
	33
	13.6

	Chandigarh
	5
	2019
	164.72
	50.6
	29865.79
	442
	3
	50.6

	Chhattisgarh
	6
	2019
	560.49
	18.6
	244579.2
	2634
	28
	18.6

	Delhi
	7
	2019
	1379.26
	46.3
	565326.9
	3716
	27
	46.3

	Goa
	8
	2019
	132.02
	30.1
	53063.01
	697
	3
	30.1

	Gujarat
	9
	2019
	1639.88
	20.4
	1183020
	8150
	72
	20.4

	Haryana
	10
	2019
	1064.74
	29.2
	532996
	5008
	48
	29.2

	Himachal Pradesh
	11
	2019
	360.03
	39.6
	116414
	1635
	26
	39.6

	Jammu and Kashmir
	12
	2019
	336.64
	30.9
	115062
	1830
	15
	30.9

	Jharkhand
	13
	2019
	1614.39
	19.1
	229274.5
	3051
	25
	19.1

	Karnataka
	14
	2019
	4744.91
	28.8
	1085101
	10285
	65
	28.8

	Kerala
	15
	2019
	7957.79
	37
	554228.3
	6622
	23
	37

	Madhya Pradesh
	16
	2019
	2126.81
	21.5
	543272
	6747
	65
	21.5

	Maharashtra
	17
	2019
	5581.7
	32
	1957381
	12943
	62
	32

	Manipur
	18
	2019
	26.58
	33.7
	18262.22
	192
	6
	33.7

	Mizoram
	19
	2019
	12.34
	25.7
	16100.37
	192
	3
	25.7

	Nagaland
	20
	2019
	11.21
	18.7
	16867.71
	164
	5
	18.7

	Odisha
	21
	2019
	1442.45
	22.1
	386732.9
	4914
	28
	22.1

	Puducherry
	22
	2019
	273.34
	46.4
	26208.89
	253
	4
	46.4

	Punjab
	23
	2019
	1293.81
	29.5
	397018.9
	6614
	32
	29.5

	Rajasthan
	24
	2019
	1395.66
	23
	643278.3
	7391
	83
	23

	Tamil Nadu
	25
	2019
	15017.51
	49
	1204667
	11206
	59
	49

	Tripura
	26
	2019
	88.87
	19.2
	36753.96
	463
	4
	19.2

	Uttar Pradesh
	27
	2019
	2728.86
	25.8
	1097353
	17462
	79
	25.8

	Uttarakhand
	28
	2019
	1261.62
	39.1
	186082.6
	2126
	36
	39.1

	West Bengal
	29
	2019
	1667.31
	19.3
	738920.4
	8170
	45
	19.3

	Andhra Pradesh
	1
	2020
	3738.48
	35.2
	649810.4
	7252
	41
	35.2

	Arunachal Pradesh
	2
	2020
	13.62
	35.4
	19140.31
	164
	10
	35.4

	Assam
	3
	2020
	422.77
	17.3
	240707.2
	2957
	26
	17.3

	Bihar
	4
	2020
	2691.92
	14.9
	398329.2
	7463
	35
	14.9

	Chandigarh
	5
	2020
	173.14
	52.1
	31679.34
	454
	3
	52.1

	Chhattisgarh
	6
	2020
	587.08
	18.5
	251324.7
	2823
	28
	18.5

	Delhi
	7
	2020
	1404.06
	48
	586168.4
	3825
	28
	48

	Goa
	8
	2020
	167.79
	28.4
	54811.54
	697
	3
	28.4

	Gujarat
	9
	2020
	1784.16
	21.3
	1265277
	8626
	76
	21.3

	Haryana
	10
	2020
	1107.1
	29.3
	544275.4
	5224
	53
	29.3

	Himachal Pradesh
	11
	2020
	372.69
	40.8
	121187
	1652
	27
	40.8

	Jammu and Kashmir
	12
	2020
	365.7
	32.4
	113919.1
	1767
	15
	32.4

	Jharkhand
	13
	2020
	178.93
	20.9
	231755.4
	3169
	32
	20.9

	Karnataka
	14
	2020
	4726.91
	32
	1148806
	10778
	69
	32

	Kerala
	15
	2020
	7870.6
	38.8
	559194.2
	6801
	23
	38.8

	Madhya Pradesh
	16
	2020
	1988.03
	24.2
	567525
	7234
	66
	24.2

	Maharashtra
	17
	2020
	5542.34
	32.3
	2004663
	13578
	65
	32.3

	Manipur
	18
	2020
	28
	38.3
	19187.18
	203
	8
	38.3

	Mizoram
	19
	2020
	9.87
	26.1
	17884.26
	203
	3
	26.1

	Nagaland
	20
	2020
	10.43
	18.5
	18476.79
	176
	5
	18.5

	Odisha
	21
	2020
	1279.76
	21.7
	397530.4
	5223
	32
	21.7

	Puducherry
	22
	2020
	245.35
	46.3
	26374.32
	267
	4
	46.3

	Punjab
	23
	2020
	1209.74
	28.2
	413294.6
	6735
	32
	28.2

	Rajasthan
	24
	2020
	1471.08
	24.1
	676785
	7775
	89
	24.1

	Tamil Nadu
	25
	2020
	13916.35
	51.4
	1243836
	11829
	59
	51.4

	Tripura
	26
	2020
	83.13
	20.2
	38063.35
	565
	4
	20.2

	Uttar Pradesh
	27
	2020
	2610.04
	25.3
	1141630
	18041
	81
	25.3

	Uttarakhand
	28
	2020
	1364.15
	41.5
	189740.3
	2194
	36
	41.5

	West Bengal
	29
	2020
	2025.6
	19.9
	761900.8
	9251
	47
	19.9

	Andhra Pradesh
	1
	2021
	3745.28
	37.2
	633720.3
	7431
	45
	37.2

	Arunachal Pradesh
	2
	2021
	16.32
	33.7
	18451.35
	169
	10
	33.7

	Assam
	3
	2021
	414.4
	17.5
	242945.8
	3020
	28
	17.5

	Bihar
	4
	2021
	2464.99
	15.9
	368732.7
	7584
	37
	15.9

	Chandigarh
	5
	2021
	186.17
	66.1
	28618.46
	442
	3
	66.1

	Chhattisgarh
	6
	2021
	581.59
	19.6
	246803.6
	2844
	32
	19.6

	Delhi
	7
	2021
	1503.48
	47.6
	547682.2
	3747
	28
	47.6

	Goa
	8
	2021
	177.5
	338
	53360.06
	687
	3
	338

	Gujarat
	9
	2021
	1842.22
	22.2
	1241118
	8582
	83
	22.2

	Haryana
	10
	2021
	1146.26
	31.1
	510306.1
	5225
	56
	31.1

	Himachal Pradesh
	11
	2021
	356.04
	38.7
	117554.8
	1683
	29
	38.7

	Jammu and Kashmir
	12
	2021
	452.62
	25
	112273.5
	1800
	15
	25

	Jharkhand
	13
	2021
	1462.61
	17
	219483.3
	3190
	32
	17

	Karnataka
	14
	2021
	5326.96
	36
	1108212
	10875
	72
	36

	Kerala
	15
	2021
	7854.18
	43.2
	511702.9
	6869
	23
	43.2

	Madhya Pradesh
	16
	2021
	1949.51
	27.1
	543934.8
	7248
	74
	27.1

	Maharashtra
	17
	2021
	5561.42
	34.9
	1858370
	13648
	71
	34.9

	Manipur
	18
	2021
	31.95
	37.8
	18073.4
	210
	9
	37.8

	Mizoram
	19
	2021
	8.1
	26.8
	16427.36
	210
	3
	26.8

	Nagaland
	20
	2021
	10.39
	17.3
	17673.09
	180
	5
	17.3

	Odisha
	21
	2021
	1312.64
	20.7
	389125.4
	5289
	36
	20.7

	Puducherry
	22
	2021
	257.18
	60.8
	24021.45
	268
	4
	60.8

	Punjab
	23
	2021
	1239.71
	26.3
	407264.1
	6700
	34
	26.3

	Rajasthan
	24
	2021
	1486.63
	26.1
	663515.1
	7871
	92
	26.1

	Tamil Nadu
	25
	2021
	12757.11
	46.9
	1244650
	12028
	59
	46.9

	Tripura
	26
	2021
	79.49
	19.2
	36403.86
	579
	5
	19.2

	Uttar Pradesh
	27
	2021
	2706.61
	23.2
	1093168
	18125
	84
	23.2

	Uttarakhand
	28
	2021
	1312.03
	45.7
	178763.5
	2220
	37
	45.7

	West Bengal
	29
	2021
	2075.28
	21.3
	711234.9
	9379
	52
	21.3


Source- Handbook of Statistics on Indian Economy, All India Survey on Higher Education (Various Reports)
Region wise credit to educational sector under Priority Sector Lending, 2022	
North	North east	east	Central	West	South	2734759	146646	959293	1211460	3507124	3699466	
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