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Abstract
The rapid digitisation of banking services has increased exposure to cyber fraud, including phishing, identity theft, system intrusion, and unauthorised electronic transactions. The effectiveness of internal audits can significantly influence the extent to which cyber fraud affects financial statement integrity, acting as a critical moderating factor. This study examined the effect of cyber fraud on the integrity of financial statements in Nigerian deposit money banks, with internal audit effectiveness as a moderating variable. Specifically, the study focused on vishing and card skimming as key forms of cyber fraud affecting financial reporting. A survey research design was adopted, utilising structured questionnaires to collect primary data from employees, including banking professionals, internal auditors, finance managers, and IT personnel from selected banks. Data were analysed using frequency tables, percentages, and multiple regression analysis. The findings revealed that both vishing (coefficient = -0.478, p = 0.000) and card skimming (coefficient = -0.352, p = 0.000) have significant negative effects on the integrity of financial statements, indicating that these cyber fraud activities compromise the accuracy, completeness, and reliability of financial reporting. Additionally, internal audit effectiveness was found to significantly moderate the relationship between cyber fraud and financial statement integrity, with interaction terms VISHIAE (coefficient = 0.145, p = 0.005) and CSIAE (coefficient = 0.127, p = 0.009), demonstrating that robust audit practices can mitigate the adverse impacts of fraudulent activities. Based on these findings, the study recommends strengthening cyber fraud prevention strategies, enhancing technological safeguards against card skimming, and reinforcing internal audit functions to protect financial statement integrity. The study contributes to understanding cyber fraud risks and the importance of internal audit oversight in maintaining reliable financial reporting within the Nigerian banking sector. The findings imply that policymakers and regulatory authorities, such as the Central Bank of Nigeria, should develop guidelines that promote the adoption of best practices in cyber risk management and audit governance.
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1.0 INTRODUCTION
The Nigerian banking sector has experienced substantial technological transformation in recent years, largely due to the adoption of digital banking platforms. These innovations have enhanced operational efficiency, improved customer service, and facilitated seamless financial transactions (Okafor, 2022; Eze & Nwankwo, 2021). However, the rapid digitisation of banking services has also increased exposure to cyber fraud, including phishing, identity theft, system intrusion, and unauthorised electronic transactions. Such fraudulent activities pose significant threats to the accuracy, reliability, and overall integrity of financial statements, undermining stakeholder trust and potentially distorting financial reporting crucial for regulatory compliance, investment decisions, and strategic planning (Adebayo, 2023). Malware-based cyber threats often target mobile banking applications, exploiting weak security mechanisms to gain unauthorised access to users’ financial information. These persistent threats highlight the urgent need for financial institutions to implement proactive cybersecurity measures to prevent fraudulent activities and ensure uninterrupted banking operations (Waliullah et al., 2025).
The role of internal auditing is generally described as a line of defence that has a pivotal responsibility in monitoring risks as well as preventing and detecting fraud. It applies a systematic, disciplined approach to evaluate and enhance the effectiveness of risk management, control and governance processes (Bonrath & Eulerich, 2024). Internal audit functions are central to mitigating these risks by ensuring that internal control systems are robust, transactions are properly recorded, and irregularities are detected promptly (Ibrahim & Musa, 2022). The effectiveness of internal audits can significantly influence the extent to which cyber fraud affects financial statement integrity, acting as a critical moderating factor (Chukwuma, 2021; Abdelraouf et al., 2025). Examining the interplay between cyber fraud, financial statement integrity, and internal audit effectiveness is therefore essential for strengthening corporate governance, promoting transparency, safeguarding investor confidence, and enhancing the overall stability of Nigerian deposit money banks. Furthermore, insights from such analysis can guide policy interventions and strategic measures to address emerging cyber threats in the financial sector.
1.1 Statement of the Problem
The integrity of financial statements is crucial for trust and accountability in the banking sector. Nigerian deposit money banks have increasingly adopted digital platforms, which, while improving efficiency, have exposed them to rising cases of cyber fraud such as phishing, identity theft, vishing, card skimming, and unauthorised access (Okafor, 2022; Eze & Nwankwo, 2021). These fraudulent activities threaten the accuracy and reliability of financial reporting, affecting stakeholders’ confidence. Although internal audit functions are meant to safeguard financial statements, variations in audit effectiveness mean that some banks may fail to detect or prevent cyber fraud (Ibrahim & Musa, 2022). This raises concerns about the ability of banks to provide reliable financial information.
Despite the growing incidence of cyber fraud and the recognised role of internal audit, most existing studies in Nigeria have either focused broadly on fraud and bank performance or treated cyber fraud without isolating specific schemes such as vishing and card skimming, and without empirically testing the moderating role of internal audit effectiveness on financial statement integrity. There is limited empirical evidence that simultaneously examines how these particular forms of cyber fraud affect the integrity of financial statements in deposit money banks, and the extent to which effective internal audit practices can weaken or strengthen this relationship. This empirical and contextual gap in the Nigerian banking sector necessitates a focused investigation into the effect of vishing and card skimming on financial statement integrity, as moderated by internal audit effectiveness.
1.2 Research Questions
1. What is the effect of vishing on the integrity of financial statements in Nigerian deposit money banks?
2. What is the effect of card skimming on the integrity of financial statements in Nigerian deposit money banks?
3. How does internal audit effectiveness moderate the relationship between cyber fraud (vishing and card skimming) and financial statement integrity in Nigerian deposit money banks?
1.3 Objectives of the Study
The broad objective of this study is to investigate the effect of cyber fraud on the integrity of financial statements in Nigerian deposit money banks, with particular focus on the moderating role of internal audit effectiveness. The specific objectives of the study are:
1. To examine the effect of vishing on the integrity of financial statements in Nigerian deposit money banks.
2. To assess the effect of card skimming on the integrity of financial statements in Nigerian deposit money banks.
3. To determine how internal audit effectiveness moderates the relationship between cyber fraud (vishing and card skimming) and financial statement integrity in Nigerian deposit money banks.
1.4 Research Hypotheses
Ho1: Vishing has no significant effect on the integrity of financial statements in Nigerian deposit money banks.
Ho2: Card skimming has no significant effect on the integrity of financial statements in Nigerian deposit money banks.
Ho3: Internal audit effectiveness does not significantly moderate the relationship between cyber fraud (vishing and card skimming) and financial statement integrity in Nigerian deposit money banks.
1.5 Significance/Relevance of the Study
This study is significant as it provides valuable insights into how cyber fraud affects the integrity of financial statements in Nigerian deposit money banks, a concern that directly impacts stakeholder trust, regulatory compliance, and the overall stability of the banking sector. By examining vishing and card skimming specifically, the research highlights the practical threats banks face in the digital era, offering empirical evidence that can guide management in strengthening security measures. Furthermore, understanding the moderating role of internal audit effectiveness emphasises the importance of robust internal control mechanisms. The findings can inform bank executives, auditors, and policymakers on how to enhance audit practices to detect and mitigate fraudulent activities, thereby improving the reliability of financial reporting. Academically, the study contributes to the growing literature on cyber fraud and corporate governance in emerging economies, particularly within the Nigerian banking sector, and serves as a reference for future research in financial statement integrity and risk management.
2.0 LITERATURE REVIEW
2.1 Conceptual Review
Cyber Fraud
Cyber fraud refers to any fraudulent activity executed through digital means with the intent to gain unauthorised access to financial resources or sensitive information. In the banking sector, cyber fraud has become increasingly prevalent due to the digitisation of financial transactions and online banking systems (Okafor, 2022). These fraudulent activities can undermine the reliability of financial reporting, disrupt operations, and compromise stakeholder trust. Cyber fraud is not only a financial threat but also poses reputational risks for financial institutions, making its understanding and management critical for organisational sustainability (Adebayo, 2023).
Vishing
Vishing, or voice phishing, is a form of cyber fraud in which perpetrators use phone calls or voice messages to deceive individuals into divulging confidential banking information, such as PINs, account numbers, or passwords (Eze & Nwankwo, 2021). In the context of Nigerian banks, vishing has emerged as a major threat, particularly targeting unsuspecting customers who are unaware of such schemes. The consequences of vishing extend beyond individual financial loss to affect the accuracy and credibility of bank financial records, as fraudulent withdrawals or unauthorised transactions may be recorded in financial statements (Ibrahim & Musa, 2022).
Card Skimming
Card skimming is the illegal capture of card information through devices attached to ATMs or point-of-sale terminals, allowing fraudsters to clone cards and access victims’ funds (Chukwuma, 2021). This method has become a significant concern in Nigerian deposit money banks due to increased ATM usage and inadequate surveillance in some areas. Skimming can result in unauthorised transactions being recorded, thereby compromising the integrity of financial statements. It highlights the vulnerability of banks to technological exploitation and emphasises the need for preventive controls and continuous monitoring (Adebayo, 2023).
Internal Audit Effectiveness
Internal audit effectiveness refers to the ability of internal audit functions to evaluate, monitor, and improve an organisation’s risk management, control, and governance processes (Ibrahim & Musa, 2022). Effective internal audits help detect anomalies, ensure compliance with financial reporting standards, and safeguard the accuracy of financial statements. In the banking sector, internal audit effectiveness is particularly crucial as it moderates the impact of cyber fraud by identifying weaknesses in control systems, recommending corrective actions, and enhancing accountability (Chukwuma, 2021).
Financial Statement Integrity
Financial statement integrity refers to the accuracy, completeness, and reliability of financial reports in reflecting the true financial position of an organisation (Okafor, 2022). High integrity in financial statements ensures that stakeholders, including regulators, investors, and customers, can make informed decisions. Cyber fraud, such as vishing and card skimming, threatens this integrity by introducing unauthorised or fraudulent transactions into the accounting records. Strong internal audit functions are therefore essential in maintaining financial statement integrity by detecting irregularities and strengthening internal controls (Eze & Nwankwo, 2021).
2.2 Theoretical Review
Fraud Triangle Theory
The Fraud Triangle Theory, developed by Cressey (1953), is widely used to explain why individuals commit fraud. The theory posits that three elements must be present for fraud to occur: pressure or incentive, opportunity, and rationalisation. In the context of banking, cyber fraud such as vishing and card skimming can be understood through this lens. Employees or external perpetrators may face financial pressures or personal incentives, identify weaknesses in internal controls (opportunity), and rationalise their actions as justified. Understanding these factors helps banks design internal controls, including effective internal audits, to reduce opportunities for cyber fraud and protect financial statement integrity (Adebayo, 2023).
Agency Theory
Agency Theory, proposed by Jensen and Meckling (1976), focuses on the relationship between principals (owners/shareholders) and agents (managers/employees) in organisations. Conflicts arise when agents act in self-interest rather than in the best interest of principals, potentially leading to fraudulent activities. In Nigerian banks, cyber fraud may occur when insiders exploit their access to financial systems for personal gain, compromising the accuracy of financial statements. Internal audit effectiveness acts as a governance mechanism, reducing information asymmetry and ensuring that financial reporting accurately reflects organisational performance (Ibrahim & Musa, 2022).
Technology Acceptance Model (TAM)
The Technology Acceptance Model, developed by Davis (1989), explains how users adopt and interact with technological systems. Although primarily used for technology adoption, TAM is relevant in the context of cyber fraud because vulnerabilities often arise from user interaction with digital banking platforms. Employees or customers may unknowingly engage with fraudulent systems or links, enabling vishing and card skimming attacks. Effective internal audits and security awareness programs can mitigate these risks by ensuring users follow safe practices, thereby protecting the integrity of financial statements (Okafor, 2022; Eze & Nwankwo, 2021).
2.3 Empirical Studies
Several empirical studies have examined the effects of vishing on banking operations and financial reporting. Okafor (2022) investigated the influence of vishing on financial performance in Nigerian deposit money banks using survey data from 200 banking professionals. The study revealed that vishing significantly compromises transaction authenticity, leading to discrepancies in financial records and a reduction in stakeholders’ confidence. Regression analysis showed a strong negative relationship between the prevalence of vishing and the integrity of financial statements, highlighting the need for effective detection mechanisms.
Similarly, Eze and Nwankwo (2021) conducted a study on the impact of voice phishing on customer trust and bank reporting accuracy in Lagos-based banks. Their findings indicated that vishing not only leads to financial loss but also results in delayed error detection and misstatements in bank financial statements. The study emphasised that even minor vishing incidents, when unaddressed, cumulatively distort financial reporting and undermine the credibility of banks.
In a more recent study, Adebayo (2023) explored vishing as a form of cyber fraud in Nigerian banks and its implications for audit practices. Using a mixed-methods approach combining questionnaires and document analysis, the study found that banks with weak internal control systems were more susceptible to vishing attacks, which in turn compromised financial statement integrity. The study concluded that proactive customer education and robust audit mechanisms are essential in mitigating the effects of vishing on financial reporting.
Card skimming has also attracted considerable attention in empirical research due to its direct impact on financial statement accuracy. Chukwuma (2021) investigated the relationship between card skimming incidents and the reliability of financial reporting in Nigerian banks. Using regression analysis on data from ATM transaction records and internal audit reports, the study found that skimming significantly increases the risk of unauthorised transactions being recorded, thereby undermining the integrity of financial statements. The findings highlighted the critical role of preventive controls and constant monitoring at ATMs and point-of-sale systems.
Ibrahim and Musa (2022) examined the effect of card skimming on financial statement accuracy in selected deposit money banks in Nigeria. The study utilised survey questionnaires and secondary data analysis to assess the extent to which skimming incidents were reflected in financial reports. Results indicated that card skimming consistently leads to misstatements in bank accounts, particularly in institutions with less effective internal audit systems. The study recommended strengthening internal controls and audit procedures to safeguard the accuracy of financial statements.
In another empirical study, Okafor and Adewale (2023) focused on the prevalence of card skimming in urban Nigerian banks and its impact on financial reporting quality. The study employed both qualitative interviews with bank staff and quantitative analysis of financial records. Findings revealed that card skimming not only results in immediate financial losses but also causes long-term discrepancies in financial statements if not detected and rectified promptly. The study stressed the importance of regular internal audit reviews and the adoption of secure technological systems to prevent skimming-related distortions in reporting.
3.0 METHODOLOGY
3.1 Research Design
The study adopted a survey research design, employing a primary data collection method through structured questionnaires. This approach facilitated the systematic gathering of relevant information from selected deposit money banks in Nigeria to examine the effect of cyber fraud, specifically vishing and card skimming, on the integrity of financial statements. The survey design was considered appropriate because it allows for the collection of first-hand data directly from banking professionals, internal auditors, and relevant stakeholders who are knowledgeable about cyber fraud incidents and financial reporting processes. Using this method also enabled the assessment of how internal audit effectiveness moderates the relationship between cyber fraud and financial statement integrity, providing empirical insights that are crucial for improving governance and financial reporting practices in the banking sector.
3.2 Source and Method of Data Collection
The study relied on primary data, which was collected through the distribution of structured questionnaires. This method allowed for the direct collection of relevant information from key respondents within selected deposit money banks in Nigeria, including banking professionals, internal auditors, and other stakeholders knowledgeable about cyber fraud and financial reporting processes. The questionnaires were carefully designed to capture insights on the prevalence and effects of vishing and card skimming, as well as the role of internal audit effectiveness in mitigating these cyber threats. This approach enabled the study to obtain empirical evidence on how cyber fraud affects financial statement integrity and the moderating influence of internal audit functions in Nigerian banks.
3.3 Population of the Study
The population for this study comprised employees of selected deposit money banks in Nigeria who are directly involved in financial reporting, internal auditing, and operational management. This includes banking professionals, internal auditors, finance managers, and IT personnel who are knowledgeable about cyber fraud activities such as vishing and card skimming, and the internal audit processes within their banks. The population was chosen to ensure that respondents possess the requisite experience and insight to provide reliable information on the effects of cyber fraud and the moderating role of internal audit effectiveness on financial statement integrity.
Table 1: Population of the Study by Bank
	Bank Name
	Number of Staff

	Zenith Bank Plc
	185

	Access Bank Plc
	150

	Guaranty Trust Bank Plc
	120

	Total Population
	455


Source: Field Survey, 2025.
Method of Data Analysis
The study employed frequency tables, percentages, and multiple regression analysis to analyse the collected data. Frequency tables and percentages were used to summarise the demographic characteristics of respondents and the prevalence of cyber fraud incidents. Multiple regression analysis was applied to examine the relationships between the independent variables—vishing and card skimming—and the dependent variable, financial statement integrity. Additionally, the analysis assessed the moderating effect of internal audit effectiveness on these relationships. This approach provided a robust means of quantifying the impact of cyber fraud on financial statement integrity while accounting for the influence of internal audit practices in Nigerian deposit money banks.
3.4 Variables Measurements 
[bookmark: _Hlk221023346]The variables in this study were measured using structured questionnaire items, capturing respondents’ perceptions and experiences regarding cyber fraud, internal audit effectiveness, and financial statement integrity.
	Variables
	Measurement

	Vishing
	Respondents’ perceptions of the prevalence and impact of vishing on financial transactions and reporting.

	Card Skimming
	Respondents’ views on how card skimming incidents affect the accuracy and reliability of financial statements.

	Financial Statement Integrity
	The extent to which financial statements are accurate, complete, and reliable, as indicated by respondents.

	Internal Audit Effectiveness
	Respondents’ assessment of how internal audit practices detect, prevent, and mitigate the effects of cyber fraud on financial reporting.


Table 2- Variables Measured based on respondents’ perceptions and experiences 
3.5 Model Specification 
The study employed multiple regression analysis to examine the effect of cyber fraud on financial statement integrity and the moderating role of internal audit effectiveness in Nigerian deposit money banks. The dependent variable is financial statement integrity (FSI), the independent variables are vishing (VISH) and card skimming (CS), and the moderating variable is internal audit effectiveness (IAE). The general model for the study is expressed as follows:
[image: ]
FSI = Financial Statement Integrity
VISH = Vishing
CS = Card Skimming
IAE = Internal Audit Effectiveness
β0​ = Intercept
β1,β2,β3,β4 = Coefficients of the independent and interaction terms
ϵ = Error term
4.0 RESULTS AND DISCUSSION
Regression analysis
Table 3- Regression Analysis Model

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.

	C (Intercept)
	2.105
	0.321
	6.56
	0.000

	VISH (Vishing)
	-0.478
	0.085
	-5.62
	0.000

	CS (Card Skimming)
	-0.352
	0.092
	-3.83
	0.000

	VISH*IAE
	0.145
	0.051
	2.84
	0.005

	CS*IAE
	0.127
	0.048
	2.65
	0.009

	R-Squared 
	0.671
	
	
	


Source: Researcher’s Computation Using E-views.
Dependent Variable: Financial Statement Integrity (FSI)
Method: Least Squares
The regression analysis revealed that vishing has a significant negative effect on the integrity of financial statements in Nigerian deposit money banks. The coefficient for vishing was -0.478 with a p-value of 0.000, indicating that as instances of vishing increase, the reliability and accuracy of financial statements decrease. This suggests that fraudulent phone-based schemes compromise financial reporting by introducing unauthorised transactions or errors, which can mislead stakeholders and undermine confidence in the bank’s financial information.
Card skimming was also found to have a significant adverse effect on financial statement integrity. The coefficient of -0.352 with a p-value of 0.000 indicates that skimming incidents, such as unauthorised capture of card data through ATMs or point-of-sale terminals, significantly reduce the accuracy and completeness of financial reports. This underscores the vulnerability of banks to technological exploitation and highlights the need for strong security measures and monitoring systems to prevent skimming-related discrepancies in financial statements.
Furthermore, the analysis demonstrated that internal audit effectiveness significantly moderates the relationship between cyber fraud and financial statement integrity. The positive interaction terms for VISHIAE (0.145, p = 0.005) and CSIAE (0.127, p = 0.009) suggest that effective internal audit functions mitigate the negative impacts of both vishing and card skimming. Banks with strong audit practices are therefore better able to detect, prevent, and correct fraudulent activities, protecting the accuracy and reliability of their financial statements.
The regression model produced a coefficient of determination (R²) of 0.671. This indicates that approximately 67.1% of the variation in financial statement integrity is explained collectively by the independent variables, which are vishing and card skimming and the moderating variable, internal audit effectiveness. The high R² value demonstrates that the model has substantial explanatory power, suggesting that cyber fraud and the effectiveness of internal audit practices are major determinants of the reliability, accuracy, and completeness of financial statements in Nigerian deposit money banks.
The study examined the effect of cyber fraud, specifically vishing and card skimming, on the integrity of financial statements in Nigerian deposit money banks, as well as the moderating role of internal audit effectiveness. The findings revealed three major results that warrant discussion.
First, the analysis indicated that vishing has a significant negative effect on financial statement integrity. This finding suggests that fraudulent phone-based schemes compromise the accuracy and reliability of financial reporting, leading to unauthorised transactions and discrepancies in bank records. This result aligns with previous studies, which found that vishing directly affects financial reporting by introducing errors and increasing the risk of misstatement (Okafor, 2022; Eze & Nwankwo, 2021). The implication is that banks must enhance security awareness among customers and strengthen verification mechanisms to mitigate the threats posed by vishing.
Second, card skimming was also found to have a significant adverse effect on financial statement integrity. The unauthorised capture of card data through ATMs or point-of-sale terminals leads to transactions that are either fraudulent or inaccurately recorded, undermining stakeholder confidence. This is consistent with findings from empirical studies showing that skimming compromises financial reporting systems, particularly in banks with weaker control mechanisms (Chukwuma, 2021; Ibrahim & Musa, 2022). The result underscores the importance of technological safeguards, surveillance systems, and continuous monitoring to prevent skimming-related irregularities in financial statements.
Third, the study revealed that internal audit effectiveness significantly moderates the relationship between cyber fraud and financial statement integrity. The positive interaction terms indicate that banks with robust internal audit functions are better equipped to detect, prevent, and correct fraudulent activities, thereby mitigating the negative effects of vishing and card skimming on financial reporting. This supports theoretical and empirical evidence suggesting that effective internal audits serve as a critical control mechanism, enhancing the reliability of financial statements and promoting stakeholder trust (Chukwuma, 2021; Ibrahim & Musa, 2022).
Policy Implications of Findings
The findings of this study have significant policy implications for deposit money banks, regulators, and other stakeholders in the Nigerian banking sector. First, the confirmation that vishing and card skimming negatively affect financial statement integrity highlights the urgent need for banks to develop comprehensive cyber fraud prevention and management policies. Regulators and bank management should enforce stricter security protocols, such as multi-factor authentication, secure transaction verification systems, and regular customer awareness programs, to reduce the occurrence of fraudulent activities.
Second, the significant moderating role of internal audit effectiveness suggests that banks must prioritise strengthening their internal audit functions. Policies that mandate regular audit reviews, risk assessments, and continuous monitoring of digital banking channels can enhance the ability of banks to detect and prevent cyber fraud before it impacts financial statements. This also underscores the importance of continuous training for internal auditors to keep abreast of evolving cyber threats and emerging fraudulent schemes.
Finally, the findings imply that policymakers and regulatory authorities, such as the Central Bank of Nigeria, should develop guidelines that promote the adoption of best practices in cyber risk management and audit governance. Encouraging collaboration between banks, technology providers, and auditors can foster a more resilient banking system, ensuring that financial statements remain accurate, reliable, and credible despite the growing incidence of cyber fraud.


4. Summary of Findings 
The study investigated the effect of cyber fraud, specifically vishing and card skimming, on the integrity of financial statements in Nigerian deposit money banks, as well as the moderating role of internal audit effectiveness. Three major findings emerged from the analysis.
First, vishing was found to have a significant negative effect on financial statement integrity. This indicates that fraudulent phone-based schemes undermine the accuracy and reliability of financial reporting, creating discrepancies in bank records and reducing stakeholder confidence.
Second, card skimming also showed a significant adverse effect on financial statement integrity. The unauthorised capture of card information through ATMs or point-of-sale terminals contributes to misstatements in financial records and highlights vulnerabilities in banks’ technological systems and transaction monitoring processes.
Third, internal audit effectiveness was found to significantly moderate the relationship between cyber fraud and financial statement integrity. Banks with robust internal audit practices were better able to detect, prevent, and correct fraudulent activities, mitigating the negative effects of both vishing and card skimming on financial reporting.
5 Conclusion
This study examined the effect of cyber fraud, specifically vishing and card skimming, on the integrity of financial statements in Nigerian deposit money banks, with a focus on the moderating role of internal audit effectiveness. The findings revealed that both vishing and card skimming significantly compromise the accuracy, completeness, and reliability of financial statements. These cyber threats introduce unauthorised transactions and errors that undermine stakeholder confidence and the credibility of financial reporting. Importantly, the study demonstrated that internal audit effectiveness plays a critical moderating role in mitigating the negative impacts of cyber fraud. Banks with strong internal audit functions are better equipped to detect, prevent, and correct fraudulent activities, thereby preserving financial statement integrity.
In conclusion, the study underscores the urgent need for banks to strengthen their cyber fraud prevention mechanisms and internal audit practices. Ensuring the integrity of financial statements requires a combination of robust technological safeguards, proactive monitoring, and effective audit oversight. By addressing these areas, Nigerian deposit money banks can enhance stakeholder trust, improve compliance, and maintain a stable and reliable financial reporting environment.
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