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	This manuscript addresses an important and contemporary issue in corporate finance by examining how digitalization and ownership structure influence financial constraints in emerging markets, particularly Indonesia. The study contributes to the growing body of literature on digital transformation and corporate governance by linking them with financing limitations. The use of panel data from 2020–2024 enhances the relevance of the findings in a post-pandemic economic context. The research offers practical implications for managers and policymakers, especially in balancing digital investments with financial sustainability.
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