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	PART  1: Comments



	
	Reviewer’s comment


	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This research is focused on value relevance of accounting information (Earning per share & Book value per share), in determining stock prices of companies in India. When investors invest in financial markets, they use information on financial statements. This type of researches provide evidences on the usefulness of financial statement information. With the transition of Indian Accounting Standards on the IFRSs, this type of explanation on market valuation is very relevant. Results will provide insights for investors, policy makers, government, etc.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Current title is suitable for the research. However, to improve the clarity, following title change is suggested. 
“Value relevance of Earnings and Book Value: Evidence from Listed Companies in India”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Generally, abstract is well structured including objective, data, methodology, and findings.

However, it can be improved the quality by considering following points;

Some sentences are quite long and better to simplify to improve readability
Rather saying that, study use annual cross sectional data and pooled panel data, it is helpful to say that analysis involved cross sectional regression and panel data regression. 

Minor language improvement is also needed.
	

	Is the manuscript scientifically, correct? Please write here.
	The research has followed a scientific process to come up with findings. He relies on value relevance literature and the Ohlson 1995 valuation model. However, following points are needed to be considered, 
Clear specifications of the econometric model with variable definitions

Justification for the sample selection

Justification for the time period selected and validity of data sources

Diagnostic tests to verify the results of regression (Normality of data, Heteroscedasticity, Normal distribution of errers. Etc.)
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Research can be strengthened by incorporating most recent studies (Only for last ten years). Theoretical studies like, Barth et al., 2001, Francis & Schipper 1999, etc are acceptable.
Recent studies focusing on emerging markets would enhance the quality of your work.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Overall, English language is acceptable and understandable. But require some editings for clarity and grammatical consistency. 
It is recommend to undergo professional language editing or careful proofreading.
	

	Optional/General comments


	Order of the sections of the article should be rearrange properly. Objectives of the study should come after the problem. Research questions also need to be added. No need in bulleted form, just as a paragraph. 
At the end of the introduction section, there should be a paragraph describing rest of the sections of the research article.

Conclusion should highlight theoretical and practicle implications.

Consider to add limitations and future research directions.
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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