Review Form 3

	

	Journal Name:
	Asian Journal of Economics, Business and Accounting

	Manuscript Number:
	Ms_AJEBA_152184

	Title of the Manuscript: 
	An Empirical Study on the Impact of US Tariff Rates 2025 on the Indian Stock Market

	Type of the Article
	


	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)
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	The paper addresses an important and timely issue. However, several revisions are required to strengthen the study’s focus, methodological rigor, and empirical coherence.

First, the paper is overambitious in stating too many objectives, many of which are not adequately supported by the empirical analysis. The objectives should be more focused and concrete. In particular, Objectives 3, 5, and 6 are not adequately addressed methodologically or empirically in the results section, while Objective 7 should not be included as a research objective, as it represents an implication rather than an empirical goal.

The relevant objectives are stated as follows:

· Objective 3: To assess the presence of abnormal returns around U.S. tariff announcement dates using an event study approach.

· Objective 5: To evaluate the persistence of market reactions across different event windows (7-day, 15-day, and 30-day).

· Objective 6: To examine whether tariff exposure explains asymmetric return and volatility behavior across sectors of the Indian stock market.

· Objective 7: To draw policy-relevant insights for investors and policymakers regarding the sensitivity of emerging equity markets to international trade shocks.

Second, the paper is technically weak in several aspects. The methodology section requires substantial improvement. Specifically:

· The study should include formal event-study equations, such as the market model, abnormal returns (ARs), and cumulative abnormal returns (CARs).

· Robustness checks should be incorporated, including:

· Alternative event windows (±3, ±5, and ±10 days) to confirm that results are not sensitive to window selection.

· Placebo (fake-event) tests to ensure that the reported effects are not driven by random market movements.

Addressing these issues would significantly enhance the paper’s methodological soundness, empirical credibility, and contribution to the literature.
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