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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript makes an Important contribution to the scientific literature by providing recent empirical evidence on how trade policy uncertainty that specially the 2025 U.S tariff regime which affects an emerging equity market. By the combining event study methodology with GARCH based volatility modelling and the study also offers robust insights into both return dynamics and volatility persistence. The sector wise analysis further enhances academic understanding by highlighting asymmetric market responses based on export exposure. Thereby, informing future research on trade shocks, financial market integration and also risk transmission in emerging economies.
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	Yes, the abstract of the article is largely comprehensive and well-structured and it clearly communicates the study aim, methodology, data context and key findings.
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	Yes, the manuscript is scientifically correct in terms of its research design, methodological application and interpretation of the results. 
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	The references are relevant and generally sufficient for the study’s objectives. Key literature on trade policy shocks, event study methodology and GARCH volatility models is appropriately cited. The inclusion of recent studies (2022-2025) strengthens the manuscript. However, adding a few more recent international and emerging market studies on trade policy uncertainty would further improve the literature review. Overall, the references are adequate with minor scope for enhancement through updated citations.
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