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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript contributes to the growing body of knowledge on collective investment schemes by empirically examining the effect of fixed deposits on the performance of unit trust funds in Kenya. It advances understanding by incorporating fund size as a moderating variable, an area that has received limited empirical attention in emerging markets. The study provides evidence-based insights useful to academics, regulators, and fund managers in designing optimal portfolio allocation strategies. Additionally, it enriches regional finance literature by offering robust panel data evidence from a developing economy context.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is generally suitable and reflects the core variables and context of the study. However, it can be improved for clarity and academic precision.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is largely comprehensive, covering the background, objective, methodology, key findings, and conclusions. However, it would benefit from explicitly stating the research design, sample size, study period, and key statistical techniques used. Including the main empirical result (direction and significance of effects) and policy implications in a more concise manner is recommended.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically sound and methodologically rigorous. The research design, variable operationalization, econometric techniques, and diagnostic tests are appropriate and well justified.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are generally sufficient and relevant, with a good mix of theoretical and empirical sources. However, the manuscript would benefit from incorporating more recent (2022–2025) studies on mutual funds, portfolio diversification, and fixed income performance, particularly from African and global emerging markets.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language is generally suitable for scholarly communication. However, the manuscript requires minor grammatical editing, sentence restructuring, and consistency in tense and terminology to improve clarity and academic tone. Professional language editing is recommended.
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