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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This study is related to the performance of a special financial instrument, the UTF. 

This is a significant form of investment specially in a developing country, where the capital 

market is not fully developed.  The small investors generally depend on the government bonds

and other forms of secured investment, even at the risk of low returns and penulty for premature withdrawals.

It is imperative to review the performance of these instruments from time to time and 

make the findings public so as to enable the investors to choose the right

instruments for investing. This paper is trying to increase public awareness

on financial instruments by analysing the performance of a very popular form 

of investment. This will significantly reduce the knowledge gap in this area, 

with significant contribution to the body of relevant literature.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	I find the title perfectly suitable representing the major thrust of the paper.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is quite comprehensive. The author clearly defines the objective, states appropriate methodology, mentions the findings and conclusions.

 The narrative is very logical and clear.
	

	Is the manuscript scientifically, correct? Please write here.


	The author discusses several investment instruments in different countries with comparative efficiency. He cites several examples

of fixed investments with positive performance.

The primary focus is on hedge funds of Kenya, using secondary data, with two major components –   fixed deposits and fund size. 

The paper studies the impact of these two components on the performance of UTFs in Kenya. 

Pearson’s correlation and Panel Regression models were applied successfully. It led to an important conclusion that

the   government securities are preferred by variety of investors, while investors in fixed deposits and cash & demand deposits

 are relatively consistently allocated.

It argues for more investment in fixed deposits, but the UTFs should try to diversify investments for better returns. 

The developing countries need these forms of safe investments as share market is not adequately regulated.

In India, the Unit Trust and Life Insurance Corporation are major investors who take fixed

deposits from small individual investors and reinvest in multi cap ventures to absorb various risks on behalf of the investor. 

The small investors have more confidence in them for better performance than directly plunging into the share market. 

This study successfully and scientifically brings out the usual investment scenario of the developing countries.
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	Is the language/English quality of the article suitable for scholarly communications?


	Yes, very much. The expression has depth, logic and lucidity.
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