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	This manuscript makes a significant contribution to agricultural and rural finance research by providing empirical evidence on the personal, socioeconomic, and psychological characteristics that shape credit utilization among farmers. By analyzing primary data from 120 loan borrowers across multiple villages, the study offers a realistic and ground-level understanding of how factors such as education, farming experience, landholding, social participation, and risk preference influence borrowing and repayment behavior. The identification of key constraints such as insufficient loan amounts, lengthy loan procedures, and high interest penalties adds substantial value for policymakers, banks, and extension agencies working to improve rural credit systems. The findings also highlight the critical role of Lead Banks in ensuring timely and accessible agricultural financing, which can help strengthen credit delivery mechanisms in developing regions. 
Furthermore, by statistically associating farmers’ characteristics with credit utilization patterns, the study opens pathways for more targeted financial interventions and future academic research. Overall, this work enhances the scientific community’s understanding of farmer behavior in agricultural credit systems and provides actionable insights for improving credit policies and rural development programs.
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