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	Reviewer’s comment


	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The article addresses a very important topic in financial market studies; the impact of capital structure on firm value. Equity versus debt financing has been debatable for decades, and it is fundamental to investigate their impact on firm valuation. In fact the assessment of equity financing is multi-faceted. It ranges from quantitative metrics like ROE and DEA efficiency scores to qualitative factors like strategic investor alignment and robust corporate governance.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title includes the variables, the context and the sector under examination.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is just plausible. It highlights the study’s objective, context, data sample, analytical tools, and results. However, it includes recommendations; which is mis-located.  
	

	Is the manuscript scientifically, correct? Please write here.
	The author follows a scientific writing, starting form introducing the topic, reviewing prior research, developing hypotheses, identifying methodology, presenting results, and justifications.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References used are recent and relevant, but somehow limited for a  such widely addressed topic.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes the language is just fine. The author uses language in understandable academic way.
	

	Optional/General comments


	In fact, I found my conservative comments clearly stated in the study’s limitations. The possibility of enriching the analysis by employing more proxies for the variables, enlarging the sample size, and extending sample sectors.
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