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	Reviewer’s comment
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript contributes to the ongoing debate on the role of taxation in fostering financial development and economic growth in emerging economies, with a specific focus on BRICS countries. By employing recent panel data and second-generation econometric techniques that account for cross-sectional dependence and heterogeneity, the study provides robust empirical evidence on long-run relationships among key macroeconomic variables. The findings are relevant for fiscal and financial policymakers in emerging markets, particularly in designing tax systems that support financial sector deepening rather than crowding it out. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)
	Yes, the title is suitable and clearly reflects the scope, variables, and focus of the study. It accurately conveys the relationship between tax revenues, economic growth, and financial sector development in emerging economies.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is generally comprehensive and summarizes the objectives, methodology, key findings, and policy implications well. However, it could be improved by briefly clarifying the main econometric techniques used (e.g., second-generation panel cointegration methods) and by explicitly stating the sample period consistency (2010–2024 or 2010–2025). 
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically sound in terms of research design, data usage, and econometric methodology. The use of cross-sectional dependence tests, slope heterogeneity tests, second-generation unit root tests, and cointegration analysis is appropriate given the nature of the panel data. However, there are some inconsistencies in the stated sample period and minor issues in variable notation and equation presentation that should be corrected to improve technical clarity.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, the reference list is generally sufficient and includes a good mix of classical and recent studies, with several citations from 2020–2024. The literature adequately supports the theoretical framework and empirical analysis. Minor improvements could be made by adding one or two recent studies specifically focused on tax structure (direct vs. indirect taxes) and financial development in emerging economies.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript is understandable and communicates the main ideas clearly. However, the English language quality requires improvement. There are several grammatical errors, awkward phrasings, repetitions, and inconsistencies in tense and terminology. A thorough professional language editing is strongly recommended before publication.
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	The manuscript is methodologically sound and makes a useful contribution, but it requires language polishing, minor technical clarifications, and consistency checks before acceptance.
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