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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	Importance of the Manuscript for the Scientific Community

This manuscript is highly relevant to the scientific community as it addresses critical issues in financing knowledge-based firms, particularly in developing economies like Iran. By analyzing transaction costs associated with the Innovation and Prosperity Fund, the study provides empirical insights into barriers that hinder financial accessibility for such firms, which are pivotal for economic growth and innovation. The findings offer actionable recommendations, such as streamlining documentation and reducing collateral requirements, which can inform policymakers and financial institutions globally. Additionally, the study fills a gap in the literature by focusing on transaction costs in knowledge-based firms, a sector often overlooked in traditional financial research.


	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title, Reducing Transaction Costs in Financing Knowledge-Based Firms: Insights from Iran, is suitable as it clearly reflects the study’s focus and geographical context. However, to enhance specificity, an alternative could be: Transaction Costs in Financing Knowledge-Based Firms: Empirical Evidence from Iran’s Innovation and Prosperity Fund.


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is comprehensive but could be slightly refined. Suggested additions:

Explicitly mention the methodology (such as, econometric modeling) to clarify the analytical approach.

Briefly highlight the key econometric findings (such as, the inverse relationship between loan size and transaction cost ratio).

Add a sentence on the broader implications for policymakers or financial institutions in similar contexts.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript appears scientifically sound, with a robust theoretical framework, clear methodology, and well-supported conclusions. The use of econometric models and descriptive statistics aligns with the research objectives. However, a minor clarification on the sampling strategy (such as, justification for the sample size of 123 companies) could strengthen the methods section.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are sufficient and include foundational works (such as, Coase, Williamson) as well as recent studies (such as, Ahluwalia et al, 2020; Boulahbel, 2021). For further relevance, consider adding:

Beck, T. (2013). Bank financing for SMEs: Evidence from transition countries. Journal of Financial Stability.

Demirgüç-Kunt, A, & Levine, R. (2018). Finance and economic opportunity. World Bank Policy Research Working Paper.


	

	Is the language/English quality of the article suitable for scholarly communications?


	The language is generally suitable for scholarly communication, though minor grammatical and syntactical edits (such as, consistency in verb tenses, smoother transitions between sections) could enhance readability. For example:

Original: This study investigates transaction costs associated with financing through Iran’s Innovation and Prosperity Fund.

Revised: This study investigates the transaction costs associated with financing via Iran’s Innovation and Prosperity Fund.


	

	Optional/General comments


	The manuscript is well-structured and contributes valuable insights to the field. With minor refinements (such as, abstract clarity, language polish), it would be suitable for publication.
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