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	PART  1: Comments


	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.

	This manuscript is important for the scientific community because it clearly explains how climate change creates serious risks for both the financial system and the overall economy. It brings together ideas from finance and macroeconomics, helping researchers understand how climate-related shocks can spread from markets and institutions to real economic outcomes. The paper also highlights why existing risk models may be insufficient and why new, integrated approaches are needed. By linking research evidence with policy and regulatory implications, the manuscript provides a strong foundation for future studies and informed decision-making.
	

	Is the title of the article suitable?
(If not please suggest an alternative title)

	Yes, the title “Climate Change as a Source of Financial and Macroeconomic Risk” is suitable and appropriate for the article. It is clear, accurate, and reflects the core focus of the manuscript—linking climate change with financial system stability and macroeconomic outcomes.
 
alternative title -Climate Change and Its Impact on Financial and Macroeconomic Stability
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.

	The abstract is clear and covers the main purpose and scope of the article well. It successfully explains why climate change is an important source of financial and economic risk and highlights its impact on financial stability and the broader economy. To improve it further, you could briefly mention the key risk channels—such as physical risks, transition risks, and market expectation risks—to give readers a clearer overview. Adding one short sentence that explains the main contribution of the paper, such as offering an integrated view of finance and macroeconomics, would strengthen it. Overall, no major content needs to be removed, but simplifying a few long sentences would improve readability.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically accurate and based on well-established research in economics, finance, and climate studies. It clearly explains how climate change creates risks through physical damage, policy and transition changes, and shifts in market expectations, and how these risks affect financial markets and the wider economy. The arguments are supported by recent and credible academic studies, showing strong alignment with current scientific thinking. Although the paper is a review rather than an experiment or data analysis, its conclusions are consistent with accepted research. Overall, the manuscript is reliable, clearly written, and useful for researchers and policymakers.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	
Yes, the references are generally good and up to date, but a few additions could make them stronger. For example, adding recent IMF or World Bank reports on climate risk and financial stability would support the macroeconomic discussion with real policy examples. Including ECB or BIS working papers could strengthen points related to stress testing and banking system risk. You could also add recent empirical studies from emerging markets, such as climate risk impacts on banks in Asia or Latin America, to broaden the scope. For instance, a study showing how climate events affect loan defaults would clearly support the paper’s arguments. These examples would help connect the theory more clearly to real-world evidence.
	

	Is the language/English quality of the article suitable for scholarly communications?

	Yes, the language and English quality of the article are suitable for scholarly communication. The writing is clear, professional, and uses appropriate academic tone throughout. Technical terms are used correctly and consistently, making the arguments easy to follow.
	

	Optional/General comments

	
The article is well researched and easy to understand. The topic is important and relevant, and the ideas are explained clearly and logically. The paper is well organized, and the conclusions match the results. With a few small improvements for clarity, it is suitable for publication and will be useful for both researchers and practitioners.



The paper covers a very important and timely topic related to climate change and economic risk. The structure of the manuscript is clear and easy to follow. The authors use recent and high-quality research sources. The link between climate change, financial risk, and the overall economy is well explained. Key risk channels are clearly identified and logically discussed. The policy and regulatory discussion are relevant and useful. Figures and tables help readers understand complex ideas. The paper fits well within the scope of the journal.  Some of the suggestions are repeated explanations of the same ideas, especially climate risk types, should be reduced. Some sentences are too long and should be shortened for better readability. 

	















	PART  2: 


	
	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 

	No, there are no apparent ethical issues in this manuscript. The study does not involve human subjects, personal data, or sensitive information, and it follows standard research and publication practices. The methods and findings are presented transparently, and sources are properly cited
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