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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript advances scientific understanding by empirically examining how CSR affects firm value and profitability in Indonesia’s non-cyclical consumer sector, integrating stakeholder and signaling theories in an emerging market context.


	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Acceptable and appropriate.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Almost there.
1. Include key statistical results e.g., “CSR positively affects firm value (β = 0.42, p < 0.05)……….
2. Add practical or theoretical implication in one sentence.
3. Your keywords are too general. Include some more specific and context-relevant terms.
	

	Is the manuscript scientifically, correct? Please write here.
	Scientifically valid with minor revisions needed for clarity, rigor, and acknowledgment of limitations.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are generally sufficient and recent, but adding a few high-impact international studies and recent meta-analyses on CSR, profitability, and firm value would strengthen the manuscript’s scientific rigor and global relevance.


	

	Is the language/English quality of the article suitable for scholarly communications?


	The language and English quality are generally understandable and suitable for scholarly communication. Correct a few existing grammatical issues.
	

	Optional/General comments


	The manuscript addresses a relevant and timely topic in Corporate Social Responsibility. Just a few issues to deal with.
1. In your abstract, the statement “Data was gathered through documentation methods used to the financial statements and sustainability reports” is awkward. A better phrasing is needed.
2. In the abstract still, state clearly the observation period and also, put some statistical results.

3. Add explicit research questions after the problem statement.
4. I suggest that you include a conceptual framework diagram (CSR → Profitability → Firm Value).
5. In your literature review, link theory explicitly to hypotheses and discuss conflicting findings in Indonesia to emphasize novelty.
6. Clarify H4: “Profitability mediates the positive relationship between CSR and company value.”
7. Why is H4 not discussed like other hypotheses? Clarify and be consistent.

8. In your materials and methods section, ddiscuss sample size limitations (6 companies × 5 years = 30 observations) and statistical power. Justify path analysis selection versus regression or SEM. Include reliability and validity checks for CSR measurement.
9. In you results section of path analysis, you wrote CRS instead of CSR. Correct this. 
10. In the results section note R-squared limitation (14.1% variance explained) to discuss potential omitted variables.
11. In the discussion, state explicitly which hypotheses are supported or rejected, discuss unexpected results, e.g., profitability non-mediation, address time-lag effects of CSR on profitability.
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)

None as per the declaration seen.
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