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	PART 1: Comments

	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.
	This manuscript is significant because it explores the effectiveness of corporate governance mechanisms in emerging markets, particularly in the highly regulated and research-intensive Indian pharmaceutical sector. This study provides a novel empirical contribution by using a comprehensive audit committee characteristics (ACC) index based on the latest SEBI LODR regulations. These findings are highly relevant for regulators, investors, and management practitioners in understanding how internal oversight quality directly contributes to profitability (ROA, ROE) and market value (Tobin's Q). Furthermore, the use of panel data spanning a decade provides a strong statistical foundation for future researchers focusing on the
relationship between governance and financial performance
	

	Is the title of the article suitable?
(If not please suggest an alternative title)
	Yes, the title is appropriate because it reflects the independent variables (audit committee characteristics), the dependent variable (financial performance), and the research context (selected pharmaceutical companies). However, to make it more specific and academically engaging, I suggest an alternative title:
· Alternative:
"Audit Committee Quality and Financial Performance: Empirical Evidence from Nifty Pharma Firms in India (2015–2025)"
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
	This abstract is quite complete, covering the background, objectives, methodology (panel data, regression), findings, and implications.
· Suggested Addition: It would be helpful to more explicitly state which regression method was ultimately selected as the best model after the Hausman test (whether fixed effects or random effects for each variable).
· Suggested Deletion: The section on "high R-squared and no multicollinearity" could be condensed to make room for details on the specific parameters in the ACC index that are most influential.
	

	Is the manuscript scientifically, correct? Please write here.
	Technically, this manuscript follows standard scientific methodology in corporate finance. The use of random and fixed effects demonstrates an understanding of panel data econometrics. The presence of control variables (DER, NPM, company size) and diagnostic tests indicate that this research framework is based on a valid methodology. However, full validity can only be ensured after examining the entire manuscript, particularly the consistency of the data and the interpretation of the results.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Based on the abstract, the reference to "SEBI LODR" indicates that this study utilizes a relevant and up-to-date regulatory framework. However, since a complete reference list was not included in your question, I recommend that the author ensure references to the latest global governance studies (2020-2024) and literature on the impact of the COVID-19 pandemic on pharmaceutical sector performance to enhance the relevance
of the research's temporal context (2015-2025).
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	Is the language/English quality of the article suitable for scholarly communications?
	The English quality of this abstract is excellent and appropriate for scientific communication. The use of technical terminology such as "balanced panel dataset," "mitigate  agency  conflicts,"  and  "R&D-intensive  sectors"  is  appropriate  and
professional. The sentence structure flows logically
	

	Optional/General comments
	Minor improvements to Abstract Completeness and Suggestions
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)

	
Are there ethical issues in this manuscript?
	Based on the abstract, there are no apparent ethical violations. This study uses secondary data from a public company (Nifty Pharma), which is generally publicly available. However, authors must ensure that the data is sourced from official annual reports or legitimate financial databases.
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