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	The present research paper addresses a very critical and pertinent issue of instability of money demand function over the period 1961-2023 in Canada. The need for doing empirical analysis on instability of money demand function is well justified. The research is well written and follows a logical structure. Thus paper provides a strong base of empirical evidence for the conduct of monetary policy. 
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	The present research paper addresses a very critical and pertinent issue of instability of money demand function over the period 1961-2023 in Canada. The need for doing empirical analysis on instability of money demand function is well justified. The research is well written and follows a logical structure. Thus paper provides a strong base of empirical evidence for the conduct of monetary policy. However, the present study can be enriched in a number of multiple ways. There are some general and important comments which can be incorporated. 
1. What is theoretical background based on which the money demand function has been estimated empirically? Some more theoretical and analytical discussion in needed. 

2. How integration of domestic financial market with the financial market of the rest of the world is expected to impact the stability of money demand function?
3. The review of literature is neither sufficient nor consistent with the analysis of the paper. In recent times, there has been large and continuously growing literature on the money demand function.  Therefore inclusion of more peer-reviewed studies on stability of money demand function would enrich and strengthen the academic rigor. 
4. Rationale behind chosen time frame and selected variables needs more explanation.
5. Again rationale behind choosing research methodology and it's various detail is missing. 
6. Last but not least, what are the implications of the findings of this paper? And how these findings are going to be used in any way.
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