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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This paper provides a systematic review of the performance of Socially Responsible Investment (SRI), synthesizing a wide range of multinational and longitudinal research findings. It offers investors, scholars, and policymakers a comprehensive perspective on the relationship between SRI and financial returns. In the context of the growing global sustainability agenda, this work helps clarify the central debate on whether SRI is financially competitive and holds significant theoretical and practical relevance for promoting responsible investment practices.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title “Balancing Ethics and Returns: A Comprehensive Review of Socially Responsible Investment Performance” accurately reflects the core content and type of study. It is both comprehensive and engaging, and is recommended to be retained.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract clearly summarizes the research purpose, methodology, key findings, and implications. Its structure is complete. It is suggested to slightly expand the “future research directions” section by mentioning specific suggestions such as “standardization of ESG data” and “industry heterogeneity analysis” to enhance the forward-looking nature of the abstract.
	

	Is the manuscript scientifically, correct? Please write here.
	The article is based on a systematic literature review methodology, cites numerous authoritative studies, presents rigorous arguments and detailed data, and its conclusions are scientifically valid. However, there are minor inconsistencies in citation years between the table and the main text (e.g., Renneboog et al., 2008 appears twice); it is recommended to check and unify these.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References cover studies from 1993 to 2022, balancing classic and recent works, and are generally sufficient. It is suggested to add references from the last two years (2023–2024) on ESG performance and market volatility to
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language is fluent, clear, and conforms to academic writing standards. A few sentences are lengthy and could be split to improve readability
	

	Optional/General comments


	It is recommended to add a subsection in the “Discussion” section specifically summarizing the performance differences of SRI across different market cycles (bull/bear markets), accompanied by charts for visual presentation, to enhance explanatory power and practicality.
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