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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	1. This systematic literature review is important for the manuscript as it synthesizes existing research to provide a comprehensive evaluation of the financial performance of Socially Responsible Investments (SRI) compared to conventional strategies. 
2. It is examining the relationship between SRI practices and investment returns, risk factors, and stakeholder impacts, which clarifies the ongoing academic debate about the efficacy of ethical investing. 
3. A structured framework for comprehending the intricate dynamics of SRI performance is provided by the article's methodical technique of grouping the findings into four subject areas: Performance Comparison, Strategic Approaches, Corporate Social Performance, and Investor Behaviour.

4. Crucially, the review highlights significant gaps in the literature, such as the need for standardized ESG metrics and longitudinal studies, thereby proposing critical future research directions for the field of sustainable finance.
5. It examines how different ESG (Environmental, Social, Governance) aspects impact investment outcomes
	

	Is the title of the article suitable?

(If not please suggest an alternative title)
	Yes, the title of the article, "Balancing Ethics and Returns: A Comprehensive Review of Socially Responsible Investment Performance", is suitable.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is generally comprehensive, covering the background, purpose, methodology, and expected contribution of the paper. Here are suggestions for addition.

Suggestions for Abstract Improvement. (Changes in BLUE)

The increasing global emphasis on sustainability and ethical practices has led to a significant rise in socially responsible investments. Socially Responsible Investment (SRI) has emerged as a viable strategy, focusing on investing in companies that prioritize ethical practices, support sustainable development initiatives, and deliver positive financial returns. This systematic literature review paper aims to explore the performance of SRI, examining various studies that analyze the financial returns, risk factors, and stakeholder impacts associated with these investment strategies. By examining a diverse range of quantitative and qualitative studies, the research seeks to investigate the relationship between SRI practices and investment returns, and assess the influence of various ESG (Environmental, Social, and Governance) criteria on performance of socially responsible investments. Our review finds that SRI funds generally yield returns comparable to, and occasionally exceeding, conventional investments, although performance is inconsistent and often context-dependent, with SRI portfolios frequently demonstrating superior downside protection during market downturns. However, the field is challenged by the lack of standardized definitions and criteria for ESG metrics. Additionally, the study aims to highlight gaps in the literature and propose future research directions, ultimately providing valuable insights for investors, academics, and policymakers in the context of sustainable financial strategies.


	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript appears to be scientifically sound as a systematic literature review. The key aspects that support its correctness.

Clear Research Objective, Systematic Methodology, Comprehensive Literature Coverage, Presentation of Findings, Identification of Gaps, and Future Research.


	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	There are 80 references are SUFFICIENT, but 70 of the references are not recent. 
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript's English and vocabulary are appropriate for academic discourse. Author uses Quality English. Thanks
	

	Optional/General comments


	The manuscript provides a high-quality, rigorous systematic literature review that is valuable.

Systematic Structure logically organized with clear thematic sections.

Comprehensive Scope integrates diverse studies across geographies and methodologies.

Strong Data Summary Table 1 effectively visualizes the varied performance findings.

Identifies Challenges clearly highlights issues like lack of standardized ESG definitions and metrics.

Areas for Potential Enhancement:
1. The author should adjust the KEY WORDS

2. Methodology Transparency involves more detail on search terms, inclusion criteria, and time period for the systematic review.

3. Terminology Consistency to ensure consistent use of related terms (SRI, ethical funds, ESG)
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)

No ethical issues regarding this manuscript; it is free from significant ethical issues.
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