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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript makes a valuable contribution to the literature on optimal currency areas (OCA) by providing a comprehensive and up-to-date empirical assessment of the Franc Zone using a long time span (1990–2024) and a rich set of econometric techniques. Its comparative approach, combining Franc Zone countries with a control group of non-member African economies, enhances the credibility of the causal interpretation regarding the role of the exchange rate regime. The study goes beyond descriptive debates and ideological positions by systematically testing the core OCA criteria (Mundell, McKinnon, and Kenen) with robust quantitative tools. As such, it is highly relevant for researchers and policymakers interested in monetary integration, African macroeconomic governance, and the broader debate on the sustainability of fixed exchange rate regimes in developing economies.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	**Current title:**

*Empirical Analysis of the Optimality of the Franc Zone: An Investigation Using the Criteria of Optimal Monetary Zones*

The title is generally suitable and accurately reflects the content of the paper. However, it could be made more precise and academically refined by explicitly emphasizing the empirical nature, the regional focus, and the outcome-oriented perspective.

**Suggested alternative titles (optional):**

* *Is the Franc Zone an Optimal Currency Area? An Empirical Assessment Based on OCA Criteria*

* *Revisiting the Optimality of the Franc Zone: Empirical Evidence from OCA Theory*

* *Monetary Integration and Asymmetric Shocks in the Franc Zone: An Empirical OCA Perspective*
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is **largely comprehensive and informative**. It clearly states the research question, theoretical framework, data coverage, methodology, and main findings. The use of specific econometric tools (ADF tests, VAR/SVAR models, HP filters) strengthens its clarity and scientific rigor.

**Suggestions for improvement:**

* The abstract could be slightly streamlined by reducing excessive methodological detail (e.g., listing every econometric technique) and reallocating space to emphasize the **policy implications** of the findings.

* Consider explicitly stating the **main contribution** of the paper relative to existing studies on the Franc Zone.

* The conclusion of the abstract could more clearly highlight the **normative implication**, namely the need for fiscal transfer mechanisms or deeper structural convergence.

No major deletions are required; only minor condensation and sharpening of focus are recommended.
	

	Is the manuscript scientifically, correct? Please write here.
	Overall, the manuscript is **scientifically sound and methodologically rigorous**. The theoretical framework is well anchored in the seminal OCA literature, and the empirical strategy is coherent with the research objectives. The sequential use of unit root tests, cointegration analysis, VAR/VEC modeling, and panel regressions is appropriate and correctly interpreted.

Strengths include:

* Proper treatment of non-stationarity and long-run relationships.

* Logical linkage between empirical results and OCA theory.

* Careful interpretation of synchronization and asymmetry of shocks.

However, a few points could be strengthened:

* The limitations of certain data sources (especially migration and labor mobility proxies) could be discussed more explicitly.

* Some tables would benefit from clearer formatting and consistency in notation (e.g., stationarity conclusions and p-value reporting).

* A brief robustness check or sensitivity discussion would further enhance credibility.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The reference list is **extensive, relevant, and largely sufficient**. It includes seminal theoretical contributions (Mundell, McKinnon, Kenen), foundational empirical studies (Bayoumi & Eichengreen; Frankel & Rose), and recent methodological references (Ayad et al., 2024).

**Suggestions for additional references (optional):**

* De Grauwe, P. (2018). *Economics of Monetary Union*. Oxford University Press.

* IMF (2022 or 2023). *Regional Economic Outlook: Sub-Saharan Africa*.

* Gnimassoun, B., & Mignon, V. (2015). *Persistence of current account disequilibria and the role of the exchange rate regime*.

Including one or two recent policy-oriented or institutional references would further strengthen the applied relevance.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The overall English quality is good and appropriate for scholarly communication, with a formal academic tone and clear exposition of complex ideas. The manuscript demonstrates strong command of economic terminology.

Minor issues remain:

Occasional grammatical inconsistencies and typographical errors.

Some sentences are overly long and could be simplified for clarity.

Minor inconsistencies in spelling (e.g., British vs. American English).

A light professional language editing would be sufficient to bring the manuscript to a high publication standard.
	

	Optional/General comments


	The manuscript represents a strong and substantive empirical contribution to the literature on monetary unions in developing economies. With minor revisions addressing clarity, conciseness, and presentation, it is suitable for publication in an academic journal focusing on monetary economics, development economics, or African economic studies.
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