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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This work contributes significantly to the scholarly community by presenting a rigorous and comprehensive empirical assessment of the Franc Zone via the lens of optimal currency area theory, which goes beyond ideological and normative discussions. It provides strong evidence on the structural strengths and weaknesses of one of the world's oldest monetary unions by combining long-run time-series analysis, panel econometrics, and shock decomposition techniques across a lengthy period of time (1990-2024). The findings contribute to the literature on monetary integration in developing economies by emphasizing the tension between nominal stability and real economic divergence, especially in the face of asymmetric shocks. In general, the study offers useful insights for economists and policymakers interested in the design, sustainability, and reform of monetary unions in Africa and other structurally diverse countries.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	"Empirical Analysis of the Optimality of the Franc Zone: An Investigation Using the Criteria of Optimal Monetary Zones" is an academically appropriate and accurate title.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	In general the abstract is concise, well-structured, and mostly complete, particularly in terms of stating the research purpose, theoretical framework (OCA theory), methodology, data coverage, and key findings. However, a few focused improvements would increase its scientific relevance, readability, and consistency with best practices for abstracts.

Suggested Improvements
1. Reduce Methodological Overload
The abstract currently includes a detailed list of econometric approaches. While this demonstrates rigor, it slightly overburdens the abstract and decreases readability.
Suggestion: Keep the methodology (time-series and panel econometrics, shock analysis) but avoid listing specific tests unless required by the publication.
For instance:
To examine shock dynamics and adjustment processes, use a combination of time-series and multivariate econometric tools, rather than specifically listing ADF, HP filters, VAR/SVAR, etc.

2. Clearly distinguish between nominal and real outcomes.
The abstract mentions price stability and limited adjustment mechanisms, but this contrast might be highlighted more clearly.
Suggestion: Highlight the central trade-off as a crucial message.
Rephrase the following example: "While the Franc Zone delivers strong nominal stability through its euro peg, the lack of real convergence and effective adjustment mechanisms undermines its optimality."
3. Slightly streamline the conclusion.
The final sentence is conceptually strong but little dense.
Simplify the final takeaway to ensure clarity for a wide audience.
An example of refinement: "Overall, the results suggest that the Franc Zone does not constitute an optimal currency area ex ante, and that its sustainability relies more on institutional credibility and external anchoring than on endogenous economic integration."
	

	Is the manuscript scientifically, correct? Please write here.
	A careful reading of the manuscript reveals that the study is scientifically solid and methodologically reliable, and that its fundamental arguments are congruent with known economic theory and empirical practice. The manuscript accurately applies the framework of Optimal Currency Area (OCA) theory, building on the foundational contributions of Mundell, McKinnon, and Kenen, and transparently translates these theoretical criteria into observable and testable empirical indicators.

Methodologically, the application of time-series and panel econometric tools (unit root testing, cointegration analysis, VAR/VEC modeling, and business-cycle extraction) is consistent with applied macroeconomics. The sequence of econometric tests—testing for stationarity before cointegration and dynamic modeling—is reasonable and decreases the danger of erroneous conclusions. The interpretation of the primary econometric findings, particularly the distinction between nominal stability and real adjustment capacity, is internally consistent and strongly supported by the literature.

The empirical findings are also economically reasonable, consistent with a large body of earlier research on the Franc Zone and other monetary unions in developing countries. The identification of tight inflation control, moderate factor mobility, limited diversification, and mostly asymmetric shocks is consistent with the member economies' structural characteristics. Importantly, the study avoids overgeneralization while acknowledging data limits and cross-country variation, so increasing its scientific legitimacy. 
Overall, the manuscript fits the norms of scientific correctness in economics, including theory, data usage, econometric methodology, and result interpretation. While modest changes in explanation or robustness discussion could improve clarity, there are no fundamental theoretical, methodological, or logical problems that would jeopardize the study's findings.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes — the references in your manuscript appear generally solid, especially in terms of grounding the study in the foundational Optimal Currency Area (OCA) literature and classic empirical work on the Franc Zone.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language and overall English quality of the manuscript are generally suitable for scholarly communication, particularly in terms of vocabulary, conceptual precision, and use of discipline-specific terminology. The text demonstrates a strong command of academic economic discourse, and the arguments are conveyed with clarity and logical coherence. Readers familiar with economics and econometrics will be able to follow the analysis without difficulty.

The manuscript would benefit from moderate language polishing to fully meet the stylistic standards of high-impact international journals. The main issues are not grammatical errors, but rather sentence length, density, and occasional stylistic heaviness, which can reduce readability.

Areas for Improvement

1. Overly long and complex sentences
Some sentences are very long and contain multiple subordinate clauses, which may challenge non-native readers. Breaking these into shorter sentences would improve clarity.

2. Occasional literal translations / Francophone influence
A few formulations reflect direct translations from French (e.g., “union of convenience,” “architecture suffers from”), which are understandable but could be made more idiomatic in English.

3. Redundancy and repetition
Certain ideas (e.g., justification of methodology, limits of factor mobility) are repeated with similar phrasing across sections. Streamlining would enhance conciseness.

4. Minor lexical refinements
Some word choices could be replaced with more standard academic expressions (e.g., “the results of our work” → “the results indicate”).
	

	Optional/General comments


	The manuscript makes a significant and well-executed contribution to the literature on monetary integration and Optimal Currency Area (OCA) theory, with a special emphasis on the Franc Zone. Its fundamental strength is the combining of a sound theoretical foundation with substantial and well executed empirical study over a lengthy time horizon. The research successfully moves beyond normative or ideological disputes to provide evidence-based insights into the trade-off between nominal stability and real economic adjustment in a developing-country monetary union.

The empirical strategy is generally suitable and transparent, and the results are interpreted cautiously and in accordance with both theory and previous empirical findings. The discussion effectively acknowledges structural variation among member countries while avoiding overgeneralization, so increasing the trustworthiness of the conclusions. The book might also benefit from some simplification in some areas, a stronger emphasis on its important contributions, and minor language polishing to increase readability.

Overall, this is a high-quality manuscript with strong academic and policy implications. With minimal adjustments to improve clarity, conciseness, and interaction with recent research, it should be suitable for publishing in an international peer-reviewed journal specializing in development economics, monetary economics, or regional integration.
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