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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	In this paper, Author provide to the continuing evolution of realistic option pricing models, adding transaction costs into Heston's stochastic volatility model which is widely used in practice. While the classical Heston model is seminal in financial mathematics, real trading environments are afflicted by frictions, and this paper delivers a theoretically consistent extension that accounts for such market imperfections. Deriving the pricing equations for both the holder and the writer of the option, the paper adds to the understanding of market incompleteness and price asymmetry when there are trading costs. Thus, the research is of value to the scientific community in furthering an analytical model that bridges the gap between an idealized theory and real‐world financial dynamics and provides a platform upon which further numerical and empirical studies could build.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The current title is clear and technically accurate. 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Overall, the abstract is short, describes the purpose, and outlines the process of the design framework; however it could be further improved to be more comprehensive and fit for publication. The abstract currently speaks mostly to what was done rather than why and what was found and implications for future research or practice.
Suggested Improvements

1. Motivate the problem more clearly: Explain why incorporating transaction costs into Heston is relevant (market realism, hedging implications).
2. Specify the modeling contribution: Briefly emphasize novelty vs existing work (Leland-type models extended to stochastic volatility).

3. Mention key result forms:  e.g., PDEs for buyer and writer prices.

4. Add implication:  Practical or theoretical relevance.

5. Avoid repetition: Abstract repeats “Heston stochastic volatility.”


	

	Is the manuscript scientifically, correct? Please write here.
	Partly correct, but several steps need stronger justification and a few appear mathematically inconsistent or underspecified. I recommend “major revision” on scientific grounds.
While the basic idea of providing buyer/writer PDEs for a Heston model with proportional transaction costs is reasonable and is mostly consistent with the prior literature, the authors do not yet provide a derivation that is fully rigorous or able to be checked. There are key steps in the derivation that could proceed much more explicitly through limiting arguments, unclear handling of the friction term's expectation, no proof (or citation) of the independence claim, and unclear boundary/terminal conditions. Until these issues are addressed (but ideally also supported with numerical check that recovers the frictionless Heston in the limit, and demonstrates reasonable price asymmetry as expected with costs and friction), I would conclude that the manuscript is not yet scientifically sound for publication and would recommend major revisions.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are appropriate but not fully sufficient, especially regarding modern extensions of stochastic volatility models and transaction-cost literature. I recommend adding 4–6 recent works (post-2015 preferred) to reflect current research directions and strengthen the manuscript’s academic positioning.


	

	Is the language/English quality of the article suitable for scholarly communications?


	The paper is readable and understandable, but it requires moderate language and style revision to meet scholarly standards.
	

	Optional/General comments


	The paper suggests a generalization of the Heston stochastic volatility model to include transaction costs in option pricing. This is an important path toward more realistic financial modelling. The idea is relevant and the setup is conceptually sound; however, clearer mathematical justification of the key steps, higher academic writing quality, and citation of more recent, related literature are needed. Adding numerical results or illustrative examples would strengthen the overall practical contribution of the paper. With refinement of rigor, clarity, and presentation, the paper has the potential to be a useful addition to option pricing with market frictions literature.
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