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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript is suit with the current situation i.e. digitalization world. The manuscript emphasizes the digital financial technology including challenges, prospects, and opportunities, which specifically focused on one country. The manuscript gives new insight for the existing knowledge of payment systems. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes. The title of the article suitable. 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract of the article is comprehensive. It contains the overall important points of the article. The abstract also well written, since it is not more than 250 words, the general maximum words for abstract. 
	

	Is the manuscript scientifically, correct? Please write here.
	The structure of the manuscript is good. It contains the relevant information which align with its objective. 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are sufficient and recent.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The English quality of the article is suitable for scholarly communication, even though the quality needs to be improved. 
	

	Optional/General comments


	1) The usage of abbreviation is good. However, the real meaning of the abbreviation should also state in order to avoid readers, who are unfamiliar with the abbreviation, feel bored and will directly ignore the article without hesitation. 

2) The Empirical Review section seems written in point form even though the sentences in paragraph form. One paragraph, one point, which is not really written critically as usual academic writing. 
3) Repetitive sentences should be avoided. 

As an example, “…The Central Bank of Nigeria in collaboration with the Bankers Committee, Nigeria Inter-Bank Settlement System (NIBSS), and other payment industry players have enhanced the Payment Systems by continuously providing solutions to increase the resilience of infrastructure to encourage the usage” – these sentences should be rephrase in order to make the phrases more friendly reading.  
4) Incomplete sentence – “

This classified payment system activities in Nigeria into four broad categories as- Switching and Processing, Mobile Money Operators (MMOs), Payment Solution Services (PSSs), and Regulator Sandbox”. 
Suggestion: This classified payment activities in Nigeria divided into four broad categories. 
5) Recheck the sequence of innovations and developments carried out by the Central Bank of Nigeria… - is it based on the year order or else? 

“d.
Nigeria Uniform Bank Account Number (NUBAN): The NUBAN was first introduced in 2010 for Money Deposit Banks (DMBs). However, the scope was expanded to cover Other Financial Institutions (OFIs) with March 15 deadline for full compliance.

e.
The Introduction of New Quick Response (NQR) Code Payment Solution: The NQR was introduced on March 16, 2021, as a robust platform to enable people - businesses and people -to person carry out payment transactions by simply scanning to pay.

f.
Bank Verification Number (BVN): The Central Bank of Nigeria (CBN) in collaboration with the Banker’s Committee launched a centralized biometric identification system for the banking industry known as Bank Verification Number (BVN) for all banks on February 14, 2014. This has helped the banks Know Your Customer/ Client (KYC) to enhance the bank-customer relationship and reduce fraud in the payment system.” 
6) Prospects and Opportunities – incomplete sentence or citation mistake. 

“Leveraging this, NIP has provided more opportunities for financial institutions and other players within the ecosystem to innovate and provide more options for payments. Chibuzor Oluchi (2023).” 

7) Prospects and Opportunities – incomplete sentence 

“This if properly harnessed will create employment and improve Nigerian per capita income as well as a better standard of living.” – suggestion: if this properly harnessed, it will create … 

8) Prospects and Opportunities – inappropriate sentence 
“The introduction of the E-payment System into the Nigerian Payment System has helped the Government and business organizations in the efficient collection of revenue and blocking of financial leakages.” – suggestion: The introduction of the E-payment System into the Nigerian Payment System has helped the government and business organizations efficiently collect the revenue and blocking of financial leakages. 

9) Please recheck the overall article content in order to avoid grammatical error. 

10) Avoid using long and complicated sentences. Please, try to simplified any relevant sentences in order for reader to understand easily. 
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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