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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	
	

	Is the manuscript scientifically, correct? Please write here.
	
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	
	

	Is the language/English quality of the article suitable for scholarly communications?


	
	

	Optional/General comments


	p. 2: "Industrialized nations" should be "industrialized nations" (for consistency with US English).

p. 5: "dan Vidakovic, (2002)" should be read as "and Vidakovic (2002)" (incorrect conjunction and punctuation).

p. 8: "SVAR model testing is conducted......" should be removed.

p. 13: "Hinger For Longer" → correct spelling: "Higher for Longer."

p. 15: The phrase "Sharia stock market training conducted by regulators..." has poor subject-verb agreement; it should be corrected to "Training programs conducted by regulators..."

Overall, the manuscript exhibits inconsistent punctuation (use of commas and periods) and mixed British-American English usage. The entire text can be standardized into US English.

Academic contribution:

The article's analyzes the responses of both conventional and Islamic stock markets in Indonesia to post-US monetary policy shocks within a single integrated SVAR framework. This is more clearly stated at the end of the Introduction.

Recommended addition:

"This study contributes to the literature by integrating the responses of both conventional and Islamic stock markets to US monetary policy changes; this area is rarely examined within a single SVAR framework."

Motivation enhancement:

The research motivation should be clarified: Why Indonesia, and why both the DJIM and DJI are included? This could be achieved by adding a sentence or two highlighting Indonesia's economic importance as a small and open economy and its policy relevance.

Literature enrichment (1):

The article titled "Do Geopolitical Risks Affect Monetary Policies? Evidence from Türkiye Using the TVP-VAR Method" is also recommended.

This study strengthens the methodological depth of the literature by linking global uncertainty to monetary policy transmission mechanisms.

Literature enrichment (2):

The addition of "The Impact of US and Japanese Monetary Policy Uncertainty on Bitcoin Price" would enhance the global perspective and broaden the discussion on the effects of monetary policy uncertainty on financial markets.

Methodological comment:

While the use of the SVAR model is appropriate, the identification restrictions and the theoretical rationale behind treating US monetary variables as exogenous should be explained more clearly.

Recommended methodological improvement:

A short explanatory sentence could address this issue, for example:

"The identification restrictions in the SVAR model are based on theoretical assumptions regarding the exogeneity of US monetary policy variables."

Relation to conclusion:

Although the findings are well summarized, the policy implications are unclear. The authors should explain in detail how policymakers or investors can use these results for practical risk management and market stability strategies.

Overall assessment:

The article is well-structured, original, and focuses on a timely topic. With minor linguistic corrections, two additional literature references, and a brief explanation of the methodology, this study would be suitable for publication after minor revision.
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