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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript examines the international transmission of U.S. monetary policy and stock market shocks to Indonesia’s macroeconomic and financial indicators using SVAR model. The topic is timely and policy-relevant, especially given global financial linkages and the growing influence of Sharia-compliant finance. The paper has the potential to contribute to the literature on international finance and monetary policy spillovers. However, it requires some revisions to improve methodological rigor, presentation clarity, and empirical reporting.
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	The study explores a relevant issue - how U.S. financial variables affect Indonesian macroeconomic indicators and stock indices. The inclusion of both conventional and Islamic indices is a novel angle that broadens the study's contribution. However, it somewhat limited by insufficient engagement with recent literature and lack of clear differentiation from previous SVAR-based spillover studies. The authors should strengthen the conceptual framework and highlight what new knowledge their findings add to existing work.
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