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ABSTRACT: 
The Indian mutual fund industry has become as an emerging component of the country’s financial system, act as an important channel for converting domestic savings into productive capital market investments. This study provides an empirical analysis of the industry's trends, with a specific focus on asset dynamics and investor segmentation from April 2024 to April 2025. Using a descriptive and analytical approach, the research utilizes secondary data published on AMFI website to track changes in Assets Under Management (AUM) and to compare investment patterns across investor groups. The findings shows that total AUM expanded by 21.91% during the period, reflecting strong overall growth. While both retail and institutional investors contributed to this increase, institutional investments grew at a faster rate, leading to a minor but notable shift in the market's overall composition. Crucially, the study identifies a clear divergence in investor behaviour where individual investors remain predominantly focused on equity-oriented schemes, which account for nearly 86% of their holdings. In contrast, institutional investors show their preference for debt and liquid funds, underlining their distinct risk-return considerations. Overall, the findings suggest that the mutual fund sector in India is advancing toward maturity, shaped by a “dual engine” growth model. Retail investors continue to drive the equity market, while institutional capital strengthens debt and liquid fund segments. These insights offer valuable guidance for policymakers, fund managers, and market participants seeking to anticipate future developments in the industry.
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INTRODUCTION:
Saving, investing, and managing finance are the essential pillars for personal and business money management. Saving refers to the practice of reserving a portion of your income instead of spending it as expense. Savings are usually kept in secure places like banks, which offer safety but generate relatively low interest. In contrast, investing involves using saved funds to purchase assets with the intention of growing their value over time. Some common investment options include gold, stocks, bonds, fixed deposits and real estate etc. Unlike saving, investing involves higher risk but also having the potential for greater returns. People often invest to meet long-term financial objectives, such as retirement planning, buying a house, or funding higher education and the ultimate goal is to manage inflation and build wealth over time. Within the broader scope of finance which related to the management and acquisition of funds, the mutual fund industry holds a significant place due to its role in pooling investors capital and facilitating diversified investment opportunities. According to definition of Association of Mutual Fund in India (AMFI), A mutual fund is a collective investment vehicle that collects & pools money from a number of investors and invests the same in equities, bonds, government securities, money market instruments (AMFI, n.d.-a). Typically, mutual funds are categorized according to the nature of the assets they invest in, and the specific management style adopted by their fund managers (Brown, S. J., & Goetzmann, W. N. 1997). Mutual funds offer a flexible and accessible means of building wealth, combining professional fund management with diversified investments and low minimum entry requirements, which has contributed to their widespread popularity (7 Powerful Reasons to Invest in Mutual Funds, n.d.). The Indian mutual fund sector has experienced significant evolution in the last ten years, marked by strong growth and an ability to withstand market fluctuations (Ibef, 2024a). But apart from advantages investors in mutual funds incur various fees and expenses, which are associated with both the management of the fund's assets and the marketing or distribution of its shares (Carhart, M. M. 1997). Accordingly, this study conducts an empirical examination of India’s mutual fund sector during the transformative period from April 2024 to April 2025. It aims primarily to analyse the growth patterns and scheme-wise distribution of Assets Under Management while also assessing investor segmentation to uncover key preferences and behavioural tendencies. The subsequent sections outline the research methodology, evaluate the trends in assets and investor behaviour, and conclude with insights and strategic implications for stakeholders in the mutual fund ecosystem.
MUTUAL FUND: 
Mutual Fund is an investment option where money of investors is invested in different types of investment options after pooling money by the mutual fund house from the interested investors who have similar financial objective (SEBI, 2024). Mutual funds provide wide range of investment options where investors have opportunity to be the part of share market indirectly. In mutual funds investment amount are managed by professional fund managers their main job is to make investment decisions like what securities to buy, hold and sell (Hayes, 2025b). In short, fund managers are like the drivers of mutual fund to whom investors trust with their money, and their expertise largely determines the fund’s performance (Finserv, 2025). According to Institute of Chartered Accountant of India (ICAI) “A mutual fund is a trust that pools the savings of numerous investors who share a common financial goal. A mutual fund is the most suitable investment vehicle for the investors as it offers an opportunity to invest in a basket of diversified securities managed by professionally qualified managers at a relatively low cost. Mutual Funds are trusts which pool resources from large number of investors through issue of units for investments in capital market instruments such as shares, debentures and bonds and money-market instruments like Commercial Papers, Certificate of Deposits and Treasury Bills.” (The Institute of Chartered Accountants of India, n.d.)
MUTUAL FUND IN INDIA: 
A mutual fund is a pooled investment tool that gathers funds from multiple investors who share common financial objectives, where these accumulated funds are then invested in capital market instruments such as equities, debentures, bonds and other securities based on predetermined investment goals and the returns generated, including both income and capital gains, are distributed among the investors in proportion to the number of units they hold (SEBI, 2024). Mutual funds are collective investment schemes that offer liquidity and allow investors to benefit from cost efficiencies through diversified portfolios, and these portfolios are typically categorized based on distinct investment strategies, including aggressive growth, growth and income, equity-income, growth, and small-cap company funds (Cuthbertson et al 2016). Mutual funds provide an accessible entry point into investing, eliminating the need for in-depth knowledge of the stock market and with a wide range of fund options, investors can choose products that align with their specific financial objectives whether aiming to achieve long-term aspirations or establish a financial cushion, mutual funds can serve as a valuable tool for securing a stronger financial future (Finserv, 2024). 
In India the first scheme regarding mutual funds were launched by Unit Trust of India (UTI) in 1964, which was established in 1963 by an Act of Parliament and operated under the regulatory and administrative control of the RBI (AMFI, n.d.-b). SBI Mutual Fund was the first non-UTI Mutal Fund which is established in 1987 and in 1993 the first Mutal Fund Regulation (SEBI (Mutal Fund) Regulations 1993) were passed but soon this regulation was substituted by a more comprehensive and revised regulation, SEBI (Mutal Fund) Regulations 1996 (AMFI, n.d.-b). As of January 2003, the mutual fund industry comprised 33 distinct funds, collectively Rs. 1,21,805 crores as AUM, among these the Unit Trust of India held a dominant position, with its assets under management amounting to Rs. 44,541 crores, significantly surpassing other mutual funds (AMFI, n.d.-b). The Assets Under Management (AUM) of the mutual fund industry in India reached a significant milestone, surpassing Rs 10 lakh crore for the first time on May 31, 2014, and this growth trajectory continued, with the AUM further crossing the Rs 15 lakh crore mark by the end of August 2016 (AMFI, n.d.-b). According to the latest data of AMFI Fiscal year 2024 emerged as one of the strongest periods for the Indian mutual fund industry, with Assets Under Management (AUM) surging by nearly ₹14 lakh crore reaching an all-time high of ₹53.40 lakh crore in March 2024, up from ₹39.42 lakh crore in March 2023 and alongside the increase in AUM, investor participation also saw a substantial boost, with the number of mutual fund folios climbing to a record 17.78 crore, representing approximately 4.46 crore individual investors of the total investor base, women accounted for around 23% of the AUM share, while men held about 77%, additionally, individual investors made up roughly 60% of the total, with institutional investors comprising the remaining 40% (Association of Mutual Funds in India, 2024).
REVIEW OF LITREATURE: 
Deb (2025): This study reveals that Indian mutual fund industry has experienced strong expansion which is fuelled by rising investor awareness and advancements in digital platforms. Mutual funds play a essential role in channelizing household savings, with Assets Under Management showing substantial growth. While equity funds deliver long-term returns of around 10–20%, debt and hybrid funds provide stability with 6–12% yields. Compared to traditional investments like NPS or post office schemes, mutual funds offer superior long-term wealth creation opportunities, making them a significant vehicle for diversified investment in India.
Kumar, S., & Singh, M. (2025): Their study reveals that based on an analysis of Indian equity funds, funds generally fail to generate abnormal returns, and that common strategies like size, value, and momentum are ineffective. However, the funds do show significant and consistent performance persistence over short, medium, and long-term periods. This persistence is confirmed by various statistical tests and is consistent across different financial models, indicating that a fund's past performance is a reliable indicator of its future performance, despite its inability to consistently beat the market.
Kavya, M. M., & Prakash, C. (2024): The study indicates that India’s mutual fund industry has expanded notably, with Assets Under Management rising from ₹10.11 trillion in 2014 to ₹58.91 trillion by May 2024. Most investors, mainly males aged 40–50, continue to prefer traditional options such as fixed deposits and real estate. They favour debt funds and open-ended schemes for regular income, typically opting for lump-sum investments and short-term horizons focused on quarterly returns. ICICI Prudential remains the preferred fund house, with investment decisions largely influenced by family and friends, reflecting evolving investor behaviour and market trends.
Vidal-Garcia, J., & Vidal, M. (2024): Their Research indicates a negative relationship between mutual fund size and short-term performance, a concept known as "diseconomies of scale." Smaller mutual funds demonstrate superior stock-picking skills, while larger funds are better at market timing. As successful small funds attract more investment and grow in size, their expense ratios tend to increase, and their ability to outperform decreases. This pattern suggests a life cycle for mutual funds, where high-performing small funds transition into larger, less profitable ones.
Goel, S., & Kumar, P. (2024): Their study found that Indian mutual fund industry has experienced exceptional expansion, with its Assets Under Management rising nearly fortyfold since 2000. After a slowdown post the 2008 financial crisis, growth accelerated from 2014, as AUM increased from about ₹10 lakh crore to over ₹74 lakh crore by June 2025. Driven largely by retail participation, India now ranks as the 16th largest mutual fund market globally. However, with an AUM-to-GDP ratio of just 18.2% well below the global average of 63% the sector still holds vast growth potential, supported by favourable demographics, financial awareness, and digital innovation.
Galloppo et al. (2024): This study findings show that investor preferences strongly shape return–flow dynamics across asset types, regions, and management styles, revealing distinct behavioural patterns. A long-term positive relationship between past returns and fund inflows supports the “smart money” effect, while evidence of investors pursuing poor performers suggests herding tendencies or short-term inefficiencies in market allocation.
Shahi (2024): This paper focuses on the dynamics of investor behaviour within the mutual fund landscape, examining factors such as risk appetite, financial goals, and market conditions. By using the real-world data, it analyses how investors react to market shifts and how cognitive biases and herd behaviour influence fund performance. The study concludes that understanding these psychological and contextual elements can enhance investment decisions, improve portfolio outcomes, and build investor confidence.
Malhotra, P., & Sinha, P. (2022): Their study analyses the 34 Indian equity mutual funds over ten years which revealed that both stock selection and industry allocation play crucial roles in driving superior returns. The study highlights that consistent success in choosing outperforming industries significantly enhances fund performance. Although a slight negative link was observed between increasing fund size and stock-picking ability, fund size did not affect industry allocation efficiency, indicating that larger funds can sustain performance through strategic shifts across sectors.
Fiordelisi et al. (2022): This study analysed the flow–performance relationship in global equity and bond mutual funds, expanding beyond the U.S. and U.K. context. Using a novel measure of market timing ability, it found that managers’ timing skills influence return–flow dynamics, reflecting short-term price pressure effects. Investor behaviour showed little variation across asset classes, suggesting resistance to altering short-term strategies, though differences appeared by investment style. These results held steady even during market volatility.
Rani (2020): This study reveals that for mutual fund investors, the optimal holding period varies by fund type. Large-cap funds offer better initial returns but are more beneficial over a minimum of three years. Mid-cap funds perform better in the medium term but require a long-term (five-year) horizon for future prospects. Small-cap funds have high risk but offer good returns over the medium and long term. The study highlights that a lack of awareness about these time horizons can lead investors to miss potential returns. This information is crucial for those who prefer mutual funds over direct investments in stocks and debentures.
Das and Ali (2020): Their study found that the financial industry, particularly asset management, is increasingly adopting AI and machine learning to improve efficiency, risk management, and transaction speed. Digitalization and the availability of direct investment options are positively impacting investor participation in mutual funds. Future technologies like blockchain, robo-analytics, and robo-advisors are expected to further boost efficiency and provide personalized services. However, regulatory bodies must play an active role to ensure these advancements protect investor interests.
Agrawal (2018): This study reveals that investors are hesitant to invest in mutual funds due to concerns about the safety of their principal. To change this perception and attract more investors, mutual fund companies must hire qualified fund managers to improve performance and provide continuous training for financial advisors. They should also launch investor education programs and enhance their physical resources and customer services. Ultimately, while mutual funds are a viable investment option, companies need to actively work on improving their services and investor trust to boost participation.
Sineni and Reddy (2017): Their study focuses the rising importance of mutual funds in driving capital formation and wealth accumulation in India. Study reveals that over the past decade, the industry has expanded steadily since UTI’s inception, introducing varied schemes to cater to diverse investors. Despite this progress, mutual fund penetration and GDP contribution remain lower than in developed economies, prompting a need for deeper analysis. The paper aims to examine this growth and identify key strategic areas vital for the sector’s sustained advancement.
Yadav, A. P. (2015): His study found that despite India's strong economic growth, its mutual fund industry faces significant challenges. It struggles with low public awareness and is often perceived as riskier than direct stock market investment. The industry is predominantly debt-focused, and key distribution channels like banks and post offices are not fully utilized. To achieve sustainable growth, the industry needs to improve its skills and technology, enhance financial inclusion in smaller cities, and prioritize long-term stability over short-term profits.
Veluchamy (2015): This study found that from 2004 to 2014, the Indian mutual fund industry experienced significant growth across key metrics like Assets Under Management (AUM), sales, and schemes. AUM grew by 35% to ₹11.11 lakh crore in 2014, driven by a surge in equity AUM, which more than doubled. This indicates a growing investor preference for financial assets. However, the total number of folios declined during this period due to a reduction in growth and funds of fund schemes.

NEED FOR THE STUDY: 
The mutual fund industry concluded the fiscal year 2025 with a landmark achievement, reaching a record high of ₹65.74 lakh crore in assets under management (AUM) by March 2025, which represents a substantial year-on-year increase of 23.11% from ₹53.40 lakh crore in March 2024 while accounts in Indian mutual fund industry in Mar 2024 was 17,78,56,760 it has increased by 32% in Mar 2025 with over 23,45,08,071 accounts (AMFI 2025). This significant expansion in AUM and folios was primarily propelled by robust net inflows throughout the fiscal year, indicating continued and strong investor engagement. While many studies have analysed mutual fund performance or investor behaviour, but there are very few studies have been done that reflects the recent shifts in the industry. So, this research paper tried to give a holistic, empirical analysis of the mutual fund industry's trends by integrating both asset dynamics and investor segmentation that helps mutual fund investors, financial advisors, policy makers and regulators to understand the recent trends in the industry and act accordingly.  

OBJECTIVE OF THE STUDY:
· To analyse the growth and scheme-wise composition of Assets Under Management in the Indian mutual fund industry between April 2024 to April 2025.

· To profile investors by their types, categories, and investment holdings to understand their segmentation and preferences in the period from April 2024 to April 2025.

RESEARCH METHODOLOGY:
This study employs a descriptive and analytical research design, utilizing a secondary data-based approach for the period from April 2024 to April 2025. The data will be compiled from credible public sources, primarily from the Association of Mutual Funds in India (AMFI). The analytical framework will involve a combination of quantitative and statistical techniques. To achieve the objective of analysing asset dynamics, a period-over-period analysis will be conducted using descriptive statistics such as growth rates and percentages to identify key trends in the total Assets Under Management (AUM) and its scheme-wise composition. For the objective of investor segmentation, a comparative and cross-sectional analysis will be performed. This will involve profiling investors based on their types, categories, and holdings at various points throughout the year to understand their preferences and behavioural patterns. The findings from this analysis will be clearly presented using tables, charts, and graphs to ensure effective communication of the results.











DATA ANALYSIS: 
Chart 1. Total Assets (Rs. Trillion)

Source: AMFI; Chart constructed by the Author
Data Interpretation (Chart 1): Following the descriptive and analytical methodology, this chart presents the key findings related to the total Assets Under Management (AUM) trends in the Indian mutual fund industry between April 2024 and April 2025. The total Assets Under Management (AUM) of the Indian mutual fund industry demonstrated a significant upward trend over the one-year period. The AUM grew from Rs. 57.01 trillion in April 2024 to a new high of Rs. 69.50 trillion by April 2025, representing a robust overall growth of 21.91%. 
A deeper month-over-month analysis reveals distinct phases of growth. The initial six months, from April to September 2024, showed strong, consistent expansion. This period saw a substantial gain of Rs. 10.99 trillion, representing a 19.28% increase from the starting point, this indicates a very positive market trend and strong inflows during the first half of the year. Following this strong trend, the market experienced a phase of consolidation and slight volatility from October 2024 to February 2025, where the AUM experienced minor fluctuations, peaking at Rs. 69.33 trillion in December 2024 before a slight dip. However, the industry concluded the period on a positive note, with a strong recovery that pushed the total AUM to its highest-ever level in April 2025 with 69.5 trillion. The overall trend clearly indicates a vibrant and expanding market, driven by consistent inflows.




Chart 2. Scheme wise composition of assets

Source: AMFI; Chart constructed by the Author
[bookmark: _Hlk206230456]Data Interpretation (Chart 2): To understand where the significant growth in total AUM is being directed, we must analyse the scheme-wise composition of these assets. Chart 2 illustrates the distribution of industry assets across major scheme categories over the one-year period. A review of the scheme-wise composition reveals that equity-oriented schemes consistently hold the largest proportion of industry assets, a trend that strengthened over the period. The share of debt schemes, conversely, saw a minor decline. Equity-oriented schemes maintained their dominant position, with their share of total assets growing slightly from 58.1% to 58.9%. This indicates a strong and sustained investor confidence in equity markets. On contrary, the proportionate share of debt-oriented schemes experienced a decline, falling from 15.9% to 15.0%, indicating that investors may have reallocated their capital in search of higher returns. The shares of ETFs & FoFs and Liquid/Money Market schemes remained relatively stable, with minor fluctuations throughout the year. Overall, the data points to a market with an increasing risk appetite, as investors collectively favoured equity investments over debt. 


Table 1. Investor Type-wise Composition of Mutual Fund Assets
	Months
	Individuals
	Institutions

	Apr-24
	60.5%
	39.5%

	May-24
	60.6%
	39.4%

	Jun-24
	61.1%
	38.9%

	Jul-24
	61%
	39%

	Aug-24
	61.1%
	38.9%

	Sept-24
	61.9%
	38.1%

	Oct-24
	61.3%
	38.7%

	Nov-24
	60.8%
	39.2%

	Dec-24
	61.4%
	38.6%

	Jan-25
	60.9%
	39.1%

	Feb-25
	59.9%
	40.1%

	Mar-25
	60.4%
	39.6%

	Apr-25
	59.9%
	40.1%


(Source: Compiled by the researcher based on the information available on AMFI Industry-Trends report 2025)
Chart 3.  Investor Type-wise Composition of Mutal Fund Assets  

(Source- Authors’ creation based on the information available on table 1.)
Data Interpretation (Chart 3): The chart illustrates the composition of mutual fund assets by investor type, highlighting a notable shift in the balance between individual and institutional investors over the one year. The data shows a minor but significant shift in the investor landscape. The share of assets held by institutional investors has grown over the year, while the proportionate share held by individual investors has slightly decreased.
The share of assets held by individual investors saw a slight decrease from 60.5% to 59.9%, while the share held by institutional investors rise from 39.5% to 40.1% in between Apr-24 to Apr-25 respectively. Although this change appears small, it points to a significant trend: the market's recent growth has been largely fuelled by new investments from institutional players, such as corporations and foreign institutions. Despite this growing influence, individual investors continue to hold the majority of the industry's assets by 60%, confirming their role as the largest and most foundational segment of the market.

Chart 4.  Investor Categories Across Scheme Types

Source: AMFI; Chart constructed by the Author
Data Interpretation (Chart 4): To understand the market's dynamics, we have to look beyond the overall investor type-wise composition and examine the investment preferences of each category across different scheme types. Chart 4 illustrates a clear division of preferences between individual and institutional investors. The data reveals a clear and consistent pattern of specialization: individual investors are the primary drivers of equity investments, while institutional investors dominate the non-equity segments, including liquid, debt, and ETF schemes. Individual investors exhibit a strong preference for Equity-oriented schemes, holding an impressive 88% share of assets in this category. This suggests that retail investors are the primary drivers of growth in the equity market, often seeking long-term capital appreciation. In contrast, institutional investors dominate all other major schemes, with a significant majority in Liquid/Money Market (89%), ETFs & FoFs (87%), and Debt-oriented schemes (65%). This behaviour aligns with institutional goals, which typically prioritize liquidity for treasury management, stable returns, and diversified, low-cost exposure.

Chart 5. Composition of Investors’ Holdings

Source: AMFI; Chart constructed by the Author
Data Interpretation (Chart 5): For concluding the investor segmentation analysis, examination of the internal composition of assets for both individual and institutional investors are important. This chart provides a detailed look at how each group allocates its holdings across various scheme types. The data in both pie charts reveals a strong contrast in investment strategies: individual investors are highly focused on a single asset class, while institutional investors maintain a more diversified portfolio with a strong emphasis on liquidity and stability.
Individual investors demonstrate a strong focus on equity-oriented schemes, which constitute a massive 86% of their total holdings. This shows that the individual investor base is primarily driven by a goal of long-term capital appreciation and is the engine behind the equity market's growth. In contrast, institutional portfolios are highly diversified and oriented towards liquidity and stable returns. Their largest holdings are in Liquid/Money Market (31%) and Debt-oriented schemes (24%), which together account for 55% of their total assets. Their exposure to equity is significantly lower at 18%, confirming that institutional investors use mutual funds for professional cash management and income generation, not primarily for aggressive growth.







Chart 6. Growth in Assets
 
Source: AMFI; Chart constructed by the Author (Rs. in Crores) *
Data Interpretation (Chart 6): To conclude the analysis of growth and investor segmentation, this chart presents the specific growth in assets contributed by both individual and institutional investors. The total growth in mutual fund assets between April 2024 and April 2025 was driven by both individual and institutional investors, with each segment showing a significant increase. Individual investors' assets grew by 20.66%, rising from Rs. 34.52 lakh crore to Rs. 41.65 lakh crore. However, institutional assets grew at an even faster rate, increasing by 23.80%, from Rs. 22.50 lakh crore to Rs. 27.85 lakh crore. The data confirms that the overall growth in the mutual fund industry was driven by both individual and institutional investments. However, the analysis of asset growth rates reveals a key finding: institutional assets grew at a faster pace than individual assets.
This difference in growth rates is a critical insight, as it directly explains the minor shift in investor composition observed earlier. While individuals remain the largest investor segment, the faster growth of institutional assets indicates their increasing influence and a maturing market where both retail and institutional capital are playing distinct and vital roles.

FINDINGS & CONCLUSION: 
This study aimed to provide an empirical analysis of Indian mutual fund industry trends from April 2024 to April 2025, with a focus on asset dynamics and investor segmentation. The findings offer a comprehensive view of the market's performance, investor behaviour, and the underlying forces driving its expansion. The analysis confirms that the Indian mutual fund industry experienced a period of robust growth, with total Assets Under Management expanding by over 21%. This growth, however, was not uniform across all segments. While both individual and institutional investors contributed to the expansion, the data reveals that institutional assets grew at a faster rate, increasing their overall share of the market. 
Further analysis of investor preferences provides a crucial insight into this trend. A clear divide in investment behaviour was observed: Individual investors are the primary drivers of the equity market, with an overwhelming 86% of their total holdings concentrated in equity-oriented schemes. Institutional investors, in contrast, demonstrate a more diversified and conservative approach, with over 55% of their portfolios allocated to debt and liquid schemes. This divergence in strategy reveals a maturing market where each investor segment plays a distinct and vital role. The growth in the equity segment is primarily fuelled by the strong participation of retail investors, while institutional capital provides stability and liquidity to the debt and money markets.
In conclusion, the trends between 2024 and 2025 highlight a dynamic market evolving with two clear pillars of growth: a dominant retail base driving long-term equity appreciation and an increasingly influential institutional segment focused on strategic, non-equity investments. This dual-engine growth model is a key characteristic of the Indian mutual fund industry's recent performance.
SUGGESTION:
Based on the findings of this study, several suggestions can be put for key stakeholders in the Indian mutual fund industry. These recommendations are made to promote the mutual fund market growth in future. 
· For the Mutual Fund Industry: This study's findings on investor preferences and asset growth indicate that a uniform approach is ineffective for the mutual fund industry. So, fund houses should implement a two-part strategy for their product and marketing efforts. They ought to continue innovating and promoting long-term, equity-focused schemes, as the retail investor segment is the main force behind the equity market. At the same time, they should concentrate on creating and tailoring more specialized, tax-efficient debt, liquid, and ETF products specifically for the fast-expanding institutional segment, addressing its unique requirements for liquidity, stability, and diversified exposure.
· For Regulators and Policy Makers: The faster growth of institutional assets highlights their increasing importance in the market. Regulatory bodies could consider simplify processes or introducing policies that further encourage institutional participation, such as simplifying the investment framework for corporate and foreign institutional investors. This would help sustain the market's strong growth trajectory.
· For Investors: The findings show that individual investors have a strong preference for equity. While this passion for growth is a positive sign, it also indicates the potential lack of diversification. To address this, fund houses and financial advisors should improve their investor education initiatives. These efforts ought to emphasize the benefits of including debt, liquid funds, and balanced portfolios to reduce risk and help investors achieve a more comprehensive financial strategy.
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Investor Type-wise Composition of Mutal Fund Assets  

Individuals	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	0.60499999999999998	0.60599999999999998	0.61099999999999999	0.61	0.61099999999999999	0.61899999999999999	0.61299999999999999	0.60799999999999998	0.61399999999999999	0.60899999999999999	0.59899999999999998	0.60399999999999998	0.59899999999999998	Institutions	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	0.39500000000000002	0.39400000000000002	0.38900000000000001	0.39	0.38900000000000001	0.38100000000000001	0.38700000000000001	0.39200000000000002	0.38600000000000001	0.39100000000000001	0.40100000000000002	0.39600000000000002	0.40100000000000002	
Proportion of Individuals (%)


Proportion of Instituions (%)




Investor Categories Across Scheme Types

Individual 	
Equity oriented schemes	Debt oriented schemes	Liquid/ Money market	ETFs, FoFs	0.88	0.35	0.11	0.13	Institutional	
Equity oriented schemes	Debt oriented schemes	Liquid/ Money market	ETFs, FoFs	0.12	0.65	0.89	0.87	




Institutions	
Debt oriented schemes	Equity oriented schemes	ETFs, FoFs	Liquid/ Money Market	0.24	0.18	0.27	0.31	


Individuals	
Debt oriented schemes	Equity oriented schemes	ETFs, FoFs	Liquid/ Money Market	0.09	0.86	0.03	0.02	

Growth in Assets

Apr-24	Individuals	Institutions	Grand Total	3451600	2249759	5701359	Apr-25	Individuals	Institutions	Grand Total	4164632	2785261	6949893	





Total Assets (Rs. Trillion)	
45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	57.01	58.6	61.33	64.709999999999994	66.040000000000006	68	68.5	68.05	69.33	68.05	67.58	66.7	69.5	Months 


AUM (Rs. Trillion)




Scheme wise composition of assets
Debt oriented schemes	
45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	0.159	0.157	0.151	0.14599999999999999	0.14499999999999999	0.14199999999999999	0.14399999999999999	0.14799999999999999	0.14599999999999999	0.14799999999999999	0.15	0.151	0.15	Equity oriented schemes	
45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	0.58099999999999996	0.58599999999999997	0.59599999999999997	0.59899999999999998	0.60099999999999998	0.61	0.60299999999999998	0.59699999999999998	0.60599999999999998	0.59899999999999998	0.58799999999999997	0.59199999999999997	0.58899999999999997	ETFs 	&	 FoFs	
45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	0.128	0.127	0.128	0.127	0.127	0.127	0.126	0.125	0.123	0.122	0.123	0.126	0.125	Liquid/ Money Market	
45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	45748	0.13200000000000001	0.129	0.125	0.128	0.128	0.121	0.127	0.13	0.125	0.13	0.13900000000000001	0.13200000000000001	0.13500000000000001	Months

% of total assets






