Editor’s Comment:
I consider the topic of the manuscript relevant. The research results have scientific and applied value.
At the same time, I had some comments about the text of the manuscript, namely:
1. The design of the manuscript needs some improvement. In particular, all tables should be referenced in the text (before, not after, the corresponding tables).
2. In subsection 2.4, the phrase “Control variable” should be replaced with something like this: “Regarding control variables, in this study they include the following:”.
3. In the second column of table 2, the process of measuring the independent variable should be described more clearly. Maybe it takes two values - 0 and 1?
[bookmark: _GoBack]4. I also recommend adding an additional column to table 2 with variable labels.
5. I have doubts about the appropriateness of forming table 5. I recommend converting the material of this table into plain text.
Thus, I believe that after taking into account the listed remarks, the document can be published in the Asian Journal of Economics, Business and Accounting.
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