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	PART  1: Comments



	
	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This study addresses a critical gap in the financial management literature by empirically examining the relationship between corporate governance and financial risk management in Ghana’s pension industry. Its focus on comparing public and private pension schemes is particularly valuable, as few studies have taken a comparative approach within emerging markets. The findings offer important implications for policymakers, pension regulators, and fund managers seeking to strengthen governance frameworks and risk management practices. The manuscript has significant potential to contribute to the growing discourse on corporate governance in African financial institutions.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is clear, descriptive, and reflects the main variables and geographic context of the study. However, I would suggest that the title be reviewed to read:

Corporate Governance and Financial Risk Management in Ghana’s Pension Industry: A Comparative Analysis of Public and Private Schemes.


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract provides a good overview of the research problem, objectives, methodology, key findings, and policy recommendations. It captures the essence and relevance of the study. It is, however, necessary to review the abstract by explicitly including the sample size (n = 145) and data collection method for clarity, and by adding key statistical findings (e.g., significance levels, regression results) to give the abstract a stronger empirical tone. Likewise, the recommendations should be shortened into a single, concise sentence to enhance focus.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically sound and methodologically rigorous. The quantitative design, including the use of stratified sampling and the application of multiple regression and t-tests, is appropriate for the research objectives. The theoretical grounding in Agency Theory and Risk Management Theory is well-justified. However, some tables (e.g., correlation matrix) contain possible formatting and typographical inconsistencies (e.g., unclear significance levels). There is minimal discussion on potential endogeneity or multicollinearity, which could be addressed briefly. The methodology section could also elaborate on questionnaire validation and reliability testing (e.g., Cronbach’s alpha).
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are relevant, sufficient, and mostly recent (many within the past 10 years). However, the list shows heavy reliance on Ghanaian and OECD sources. The authors might strengthen their argument by incorporating a few more international or comparative studies on pension governance (e.g., from South Africa or other emerging markets). Furthermore, formatting should be checked for APA consistency (e.g., spacing, capitalisation, and italics).
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript is written in clear, formal academic English. Minor grammatical and stylistic edits are recommended to improve flow and readability (e.g., simplifying long sentences, and correcting minor typographical errors). The English quality is adequate for scholarly communication.
	

	Optional/General comments


	The manuscript should be accepted for publication with minor revision (See reviewer comments below).

The results are clearly presented, with appropriate use of descriptive, correlation, and regression analyses. The findings are consistent with the literature and logically support the conclusions. The discussion effectively integrates empirical outcomes with theoretical implications. However, the following should be addressed:

i) Some results tables are dense and could benefit from simplified presentation or summary narratives.

ii) The authors could include a brief visual representation (e.g., figure or chart) to aid interpretation of key findings.

iii) The conclusions are well-aligned with the objectives, though they could be strengthened by emphasising practical takeaways for private pension administrators.

iv) The research implications are consistent with the results. However, the authors could expand on specific policy mechanisms or training initiatives for improving governance capacity in private schemes.

v) Future research recommendations are appropriate but could include suggestions for longitudinal or cross-country studies to enhance external validity.

The manuscript is original, well-structured, and relevant to the field of corporate governance and risk management. With moderate revisions to presentation, formatting, and methodological clarity, it is suitable for publication.
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	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in details)
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