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	Author’s Feedback (Please correct the manuscript and highlight that part in the manuscript. It is mandatory that authors should write his/her feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript is a significant on several grounds. First, macroeconomic factors remain a burning issue in the Nigerian economy, transmitting from fiscal and monetary policy decisions. Secondly, the relevance of the stock market in Nigeria, like other developing and emerging economies, needs to be constantly reviewed to owing to benefits it has on developed economies. Finally, the use of Country Policy and Institutional Assessment (CPIA) as proxy for macroeconomic environment is unique, and this will ignite many reviews and reevaluation with regards the influence of macroeconomic environment. 
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Re-examining the macroeconomic factors on stock market performance in Nigeria: New evidence with Country Policy and Institutional Assessment 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The portion where the Country Policy and Institutional Assessment (CPIA) was described in the abstract is considered inappropriate and should be taken to the background part of it
	

	Is the manuscript scientifically, correct? Please write here.
	I consider the manuscript to be scientifically correct because of the systematic approach involved to meeting the stated objectives
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are fairly recent, but some more references can be added from increasing the empirical reviews
	

	Is the language/English quality of the article suitable for scholarly communications?


	I particularly like the simplicity of language. It clearly takes away ambiguity from future readers. 
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	I have some few comments on the work: 
1. Reviewing only twelve (12) empirical studies for a study of this kind that is intended to make improvement in knowledge in in sufficient. 

2. The analysis, having settled for short-run approach, should have included a VAR estimation since a lag order selection criteria was done. 
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