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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.
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	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is too long. It should be a maximum of 14 words.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
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	Is the manuscript scientifically, correct? Please write here.
	The author needs to review the Baron and Kenny method further. I have incorporated all the comments into the draft.
1. In quantitative research, the term purposive sampling is not used. Use census sampling (saturated sampling) with specific criteria instead, because purposive sampling is only applied in qualitative research.

2. In this study, the author uses two theories, namely Agency Theory and Signaling Theory. Please add an explanation specifying which model is explained by Agency Theory and which model is explained by Signaling Theory.

3. There are many citations in the narrative that do not appear in the reference list.
4. Some sentences or paragraphs are not followed by citation sources.

5. Explain why the author uses the observation period from 2018 to 2022 and why the study focuses only on the Top 50 publicly listed firms in Indonesia, Malaysia, Singapore, Thailand, and the Philippines.

6. it would be better to include a diagram of the research model.

7. The measurement of agency cost has not been clearly explained in this paper.

8. Review the Baron and Kenny method. The Baron and Kenny approach involves certain prerequisites in its procedure. If the effect of X on Y is not significant, the analysis cannot be continued. Therefore, examining the effect of corporate governance on agency cost should not be conducted, as it has already been established that corporate governance has no significant effect on financial performance.

9. Review the Baron and Kenny method. This section (Effect of Corporate Governance on Financial Performance through Agency Costs) should not be continued because it does not meet the Baron and Kenny requirements.
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