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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript deals with a topical and current problem in the sphere of entrepreneurship and digital transformation. MSMEs are extremely relevant to the economy of Indonesia and the investigation of how digital loans, e-commerce marketing, and business location affect their performance is of great value to both researchers and policy-makers. The research is relevant as it assesses the nexus of digital finance and strategic business choices in facilitating the national development agenda like Indonesia Emas 2045. The findings also offer a localized insight of the Malang City that can be used to draw more regional and comparative research of emerging economies.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The current title, "The Influence of Digital Loans, E-Commerce Marketing, and Business Location on MSME Performance in Malang City Toward Indonesia Emas 2045", is suitable but slightly lengthy. A more concise alternative could be:

‘Determinants of MSME Performance in Malang City Toward Indonesia Emas 2045." When stated this way, readers will be interested in knowing the determinants
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	To strengthen the abstract:
· Highlight the specific theoretical framework (Resource-Based View) upfront, to show alignment with theory.

· Clarify practical implications for MSME actors and policymakers.

· Remove some repetitive wording (e.g., "examines if these three factors collectively influence…") for conciseness.


	

	Is the manuscript scientifically, correct? Please write here.
	The research methodology is scientifically adequate, and it is a quantitative study, the sample is well-defined (Malhotra formula), and the SmartPLS analysis is used effectively (validity, reliability, R2, t- and F-tests). The hypotheses are very consistent with the literature. Nevertheless, it could be interpreted further by connecting the results more critically to the opposing previous literature (e.g., mixed evidence on digital loans).
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are sufficient in number and include recent works (2021–2025). However, some older sources (e.g., Kuncoro, 2005; Masyitoh et al., 2017) are used for theoretical background. This is acceptable, consider  enriching the reference with more recent global MSME and digital finance studies (post-2018). Suggested additions:

· Research on MSME digitalization in Southeast Asia (2019–2024).

· Comparative studies on e-commerce adoption barriers.


	

	Is the language/English quality of the article suitable for scholarly communications?


	There are occasional grammatical inconsistencies and awkward phrasing (e.g., “numerous audiences may be derived” in the conclusion). A round of professional language editing is recommended for smoother scholarly communication.
	

	Optional/General comments


	The manuscript makes a useful contribution by showing that e-commerce marketing and location significantly affect MSME performance, whereas digital loans do not. For further improvement:

· The discussion section should integrate policy recommendations more explicitly.

· The conclusion could be sharpened to emphasize the study and its contribution beyond Malang City.

· Figures or conceptual diagrams could help illustrate relationships between variables for readers.
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