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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript addresses a critical contemporary issue in financial economics by examining the dual impact of digital finance on household welfare in China. The research contributes to the emerging literature on fintech's role in financial inclusion whilst acknowledging potential negative externalities such as debt accumulation and financial fragility. The study's integration of behavioral economics with empirical analysis of platform design features (dark patterns) represents a novel contribution that extends beyond traditional financial inclusion studies. The findings have significant implications for regulatory frameworks in developing economies experiencing rapid digital financial expansion, particularly regarding consumer protection and financial stability.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The current title "Digital Finance for All: Unlocking Inclusion Through Technology and Literacy" appears somewhat generic. Suggestion: Digital Financial Inclusion and Household Economic Vulnerability: Evidence from China's Fintech Development
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	· The abstract requires substantial revision to meet academic standards

· The use of three hyphens is inappropriate for academic abstracts. Replace with restructure sentences.

· The abstract should specify the method used and data period more precisely.

· I noticed that currently 10 keywords are listed, which exceeds standard journal requirements of 3-5 keywords. 
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript demonstrates sound econometric methodology with appropriate use of FE models and instrumental variable approaches to address endogeneity concerns. However, several issues require attention:
· The sample selection which transition between 2013-2017 DFII data and 2021-2023 CHFS data requires clearer explanation and potential sample selection bias discussion. 

· In robustness checks, even as IV analysis is included, additional tests for parallel trends assumption and placebo tests would strengthen causal claims. 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references exhibit multiple formatting inconsistencies:

· Citation style: The manuscript does not follow a consistent citation format. Some entries follow APA style whilst others deviate significantly. All references must conform to a single style guide.

· Alphabetical ordering: References are not alphabetically sorted, making verification difficult.

· Incomplete citations: Several references lack page numbers, volume numbers, or DOI identifiers (e.g., Beck, 2020; Thomas and Hedrick-Wong, 2019).

· Currency: Whilst recent literature is cited (2023-2025), foundational theoretical papers on financial inclusion and behavioural economics should be included.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript requires moderate language editing. Check again whether to use British or US language
	

	Optional/General comments


	Major revision required before resubmission. The manuscript addresses an important topic with appropriate data, but requires substantial improvements in presentation, formatting, and analytical rigor to meet publication standards. 
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