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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript addresses the critical problem of detecting mean shifts in financial time series, which is highly relevant for risk management, forecasting, and financial decision-making. By focusing on practical applications to real financial data, the study bridges methodological development with real-world utility. Detecting structural changes in financial series is a cornerstone for maintaining market stability, developing robust trading strategies, and preventing systemic risks. Thus, this research holds significant importance for both the scientific community and practitioners working in finance, econometrics, and data-driven policy-making.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	  The title is generally suitable, as it clearly indicates the focus on mean shift detection in financial time series and highlights that real financial data applications are included.

  However, the phrase “with Application to Financial Data” is somewhat redundant, since “financial time series” already implies financial data. A more concise version would avoid repetition.

  The title does not mention the specific methodological framework (CHARN models and adaptive changepoint detection), which could make it appear too broad compared to the technical content of the manuscript.

  While it is informative for a general audience, for a scientific journal the title could be made more precise and aligned with the core contribution, such as highlighting the automated changepoint detection framework or the use of CHARN models.


	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	  specify how this work extends prior algorithms (integration of model selection with detection, automated framework).

  Briefly mention the statistical framework (CHARN models) to align with the technical scope of the paper.

  Include quantitative or comparative results in one sentence (e.g., “The method detected several additional changepoints not identified by existing approaches”).

  Strengthen the impact statement by linking the findings to practical domains such as financial stability, trading strategies, or risk assessment.


	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is partially scientifically correct—the problem is real, and the methodology is based on known statistical concepts, but the paper lacks thorough validation, assumption-checking, and comparative analysis. Without addressing these gaps, the scientific soundness is questionable.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	  While the references are recent and sufficient for the statistical methodology, they are somewhat narrow in scope, focusing mainly on theoretical changepoint literature.

  The paper lacks references to very recent machine learning–based or deep learning–based changepoint detection methods (e.g., neural approaches, attention-based models, or hybrid statistical-ML methods from 2020–2024 in finance and econometrics).

  The references are weighted heavily toward works by the same group of authors (Salman et al., Ltaifa, Ngatchou-Wandji). This may create a perception of citation bias and insufficient engagement with broader, independent literature.

  For a financial time series application, key works from financial econometrics journals (e.g., Journal of Econometrics, Journal of Financial Econometrics, Quantitative Finance) are missing, which reduces the manuscript’s connection to the finance community.

  Some references (e.g., Droesbeke & Fine, 1996; Le Cam, 1986) are very old and cited without clearly demonstrating their direct relevance to financial time series context.


	

	Is the language/English quality of the article suitable for scholarly communications?


	The English quality is not yet suitable for scholarly communication in its current form. While the manuscript conveys its ideas, it requires substantial proofreading and language polishing to meet academic publishing standards.
	

	Optional/General comments


	
	


	PART  2: 



	
	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Are there ethical issues in this manuscript? 


	(If yes, Kindly please write down the ethical issues here in detail)

There are no direct ethical issues regarding human/animal experimentation or data misuse in this manuscript
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