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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript is important because it tackles a well-known econometric challenge—simultaneous presence of multicollinearity, heteroscedasticity, and autocorrelation in panel data models. The study introduces and validates three new estimators (RSGMM, PARGMM, and HARSGMM) which are potentially valuable contributions to applied econometrics. These models improve estimation efficiency and robustness when standard assumptions are violated. The application on real-life panel data (U.S. Cigarette SW dataset) demonstrates strong empirical relevance and policy implications for applied researchers and government analysts.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes. The title precisely reflects the study’s scope, methodology, and content.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Mostly yes.
The abstract clearly describes the aim, dataset, methodology, and major findings. However, it can be improved by:

· Including specific numerical performance results (e.g., “HARSGMM achieved 1.74 efficiency and lowest MSE 0.0922”).

· Reducing repetition of “robustness” to improve readability.


	

	Is the manuscript scientifically, correct? Please write here.
	Yes, largely correct and technically sound.

The derivations of RSGMM, PARGMM, and HARSGMM are consistent with GMM theory and Ridge-based regularization. The performance metrics (bias, variance, MSE, efficiency, robustness) are well-defined and empirically evaluated. The conclusions are logically supported by results.


	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, adequate and relevant.

The references span foundational (Hoerl & Kennard, 1970; Wooldridge, 2010) and modern works (2020–2025), showing good coverage.

Suggestion: Add one or two recent econometric software implementation references (e.g., Stata or R-based robust GMM applications).
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes, but minor editing recommended.
The language is scholarly and technical, with correct use of econometric terminology.
Minor improvements:

· Fix inconsistent capitalization (e.g., “HARSGMM AND RSGMM” → “HARSGMM and RSGMM”).

· Replace phrases like “This result validates…” with smoother transitions (“These findings confirm…”).


	

	Optional/General comments


	· Excellent organization and logical flow.

· Figures/tables are clear and correctly labeled.

· Recommend adding pseudocode or algorithm steps for RSGMM and HARSGMM for reproducibility.

· Ensure all symbols (λ, β, ε) are properly defined before use.

· The study provides actionable policy implications and methodological depth.
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