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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript examines how ESG performance and digital transformation interact, with the aim of advancing scholarship on integrating sustainability practices and technology to improve financial outcomes. By concentrating on Indonesia’s energy sector, the study contributes context, more specific evidence to a literature that remains relatively thin for emerging markets and other high-impact industries. The expected contributions are twofold that theoretically, it extends work on ESG and digitalization, practically, it offers actionable insights for policymakers, investors, and corporate managers.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes
	

	Is the manuscript scientifically, correct? Please write here.
	Yes
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	Optional/General comments


	GENERAL

1. Revise citations and references using APA style (manage them with Mendeley or a similar tool).

2. Standardize the number of decimal places across all tables and text.

3. Add supporting articles from reputable international, indexed journals to strengthen the argumentation.

INTRODUCTION

1. Provide a clear description of the phenomenon motivating the study, supported by relevant data and credible sources.

2. The study objective is framed as testing ESG dimensions, but in later sections the analysis uses the overall ESG score. Please clarify this methodological choice to ensure consistency, or justify why both approaches are necessary.
MATERIALS AND METHODS

1. Add a clear transition paragraph that moves from mixed findings → research gap → hypothesis direction.

METHODS

1. Justify the use of purposive sampling (why it is appropriate for your context).

2. Resolve the sample size inconsistency: you mention “270 samples,” “initially 91 firms,” and finally 8 firms. Provide a transparent sample-selection flow (population → exclusions with counts per criterion → final number of firms and firm-years).

3. When used the panel data, perform a Hausman test to decide between Fixed Effects and Random Effects.

4. Define all variables operationally and in detail (measurement scales and data sources for ESG and other variables).

5. Reframe “causal” as “explanatory” unless you have a strong identification strategy (e.g., instruments, natural experiments).

RESULTS AND DISCUSSION

1. Add a descriptive statistics table 

2. Present the classical assumption tests in a single compact table; no need for lengthy narrative.

3. For panel data, EViews or Stata is more suitable (report the estimator and SE specification).

4. Provide a substantive interpretation of the findings with scientific reasoning, and situate the results against prior studies (cite supporting and conflicting evidence).

5. Large interaction coefficient suggests scaling or multicollinearity problems. Apply mean-centering or standardization to ESG and DT before creating the ESG×DT interaction term.

6. Keep ROA formatting consistent (ROA in decimals)
CONCLUSION

1. Add a brief opening paragraph that restates research objectives, summarizes the main findings, and highlights implications and recommendations for future research and practice.
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