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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript links dividend policy, profitability, and ERP adoption to stock volatility in Indonesia, offering novel post-pandemic insights for literature, managers, investors, and market stability.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, however a short title can be used like “Stock Volatility in Indonesia: The Role of Dividend Payout, Profitability, and ERP Adoption” 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	In the abstract " ROA has a negative but insignificant effect" while in the discussion in manuscript it is explained that ROA shows “a positive relationship with volatility. This discrepancy must be resolved for consistency. Although managerial implications are referred to, a statement regarding applicability in terms of development of specific investment strategies by investors or the design of policy would take it a step further.


	

	Is the manuscript scientifically, correct? Please write here.
	With the ROA contradiction corrected, claims toned down to match statistical significance, model justification expanded, and measurements/controls clarified, the manuscript will meet scientific standards.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References are adequate, current, and pertinent; however, incorporating additional global ERP-finance literature, recent volatility modelling research, and post-COVID dividend/profitability analyses would enhance the work.
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	The language is good enough for academic communication; readers can understand the arguments and conclusions. However there are many grammatical and spelling mistakes that needs to be corrected.
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