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ABSTRACT
Non-Performing Assets (NPAs) continue to pose a significant threat to the financial stability and efficiency of the Indian banking sector, particularly among Public Sector Banks (PSBs). This study examines the trends and status of NPAs in six selected public and private sector banks viz., State Bank of India, Punjab National Bank, Bank of Baroda, HDFC Bank, ICICI Bank, and Axis Bank over the period 2014-15 to 2023-24. The statistical tools such as mean, standard deviation, coefficient of variation, and ANOVA applied and, the research analyzed Gross and Net NPA Ratios to evaluate asset quality differences between the two sectors. Results indicate that public sector banks consistently exhibit higher NPA levels due to weak credit appraisal systems, policy obligations, and regulatory lapses, whereas private banks demonstrate better performance through stronger risk management practices. Hypothesis testing confirms significant variation in NPA ratios among the select banks. The study further explores the root causes of NPAs, including willful defaults, industrial sickness, fraudulent practices, and coordination failures among lenders. The growing burden of NPAs hampers credit growth, raises interest rates, undermines public confidence, and weakens capital adequacy, ultimately slowing down the overall economy. This analysis offers valuable insights to aid policymakers, regulators, and banking institutions in devising targeted strategies for effective NPA management and sustainable financial development.
Keywords: Scheduled Commercial Banks, Non-Performing Assets, Gross NPA, Net                     	       NPA, Gross Advances, Net Advances.
1. INTRODUCTION:
	The Indian banking sector plays a crucial role in the country's economic growth and development. As a key component of the financial system, it facilitates the flow of funds between savers and borrowers, supports businesses, and contributes to overall economic stability. The sector comprises various types of banks, including public sector banks, private sector banks, foreign banks, co-operative banks, and regional rural banks, each serving different segments of the population and economy. In recent years, the Indian banking sector has faced significant challenges, with one of the most pressing issues being the high level of Non-Performing Assets (NPAs). NPAs are loans or advances that are in default or close to being in default, posing a significant risk to the financial health of banks and the broader economy. The rise in NPAs has been a major concern for policymakers, regulators, and stakeholders in the Indian banking system.
	The NPA crisis in India can be attributed to several factors. One of the primary reasons is the aggressive lending practices adopted by banks during periods of economic growth, particularly in sectors such as infrastructure, power, and real estate. Many of these loans turned sour due to project delays, cost overruns, and changing market conditions. Additionally, economic slowdowns, global financial crises, and sector-specific challenges have contributed to the accumulation of NPAs. The impact of high NPAs on the Indian banking sector has been substantial. Banks have had to increase their provisioning for bad loans, leading to reduced profitability and erosion of capital. This, in turn, has affected their ability to extend new credit, potentially slowing down economic growth. The NPA problem has been particularly acute for public sector banks, which account for a significant portion of the banking sector's assets.
	Recognizing the severity of the NPA issue, the Indian government and the Reserve Bank of India (RBI) have implemented various measures to address the problem. These include the introduction of the Insolvency and Bankruptcy Code (IBC) in 2016, which provides a time-bound process for resolving insolvency cases. The RBI has also introduced stricter norms for NPA recognition and resolution, such as the Prompt Corrective Action (PCA) framework for banks with high NPAs. Other initiatives to tackle the NPA crisis include the establishment of asset reconstruction companies, debt recovery tribunals, and the creation of bad banks (i.e., NARCL) to take over stressed assets. The government has also undertaken recapitalization efforts to strengthen the capital base of public sector banks. While these measures have shown some positive results in recent years, with a gradual decline in the NPA ratio, the issue remains a significant challenge for the Indian banking sector. Continued efforts are needed to improve asset quality, enhance risk management practices, and strengthen the overall health of the banking system to support India's economic growth aspirations.
	A Non-Performing Asset (NPA) refers to a loan or advance provided by a bank that has entered a state of default or arrears. Specifically, a loan is considered to be in arrears when scheduled payments of principal or interest are delayed or missed. It is classified as an NPA when the interest and/or principal installment remains overdue for a period exceeding 90 days. Gross Non-Performing Assets (GNPAs) represent the total value of all such loan assets that have been categorized as NPAs, providing a comprehensive measure of the asset quality and financial health of a bank.




Fig. 1 - Classification of NPAs

2. LITERATURE REVIEW:
	Non-Performing Assets (NPAs) have consistently posed a significant challenge to India’s banking sector, particularly affecting both public and private sector banks. Over the past decade, various studies have explored the patterns, underlying causes, impacts, and evolving trends associated with NPAs. 
Dr Babita Dubey & Amit Chaudhary (2025)1 offers a comprehensive analysis of the causes, patterns, and effects of Non-Performing Assets (NPAs) on the profitability of Canara Bank. Utilizing a mixed-methods approach that includes demographic evaluation and hypothesis testing, the study examines both internal and external contributors to the rise in NPAs. The results indicate that socio-economic factors, particularly the financial condition of borrowers, play a significant role in loan defaults. While the study does not find an immediate link between NPAs and profitability, it points to potential long-term threats to the bank’s financial health. Survey data show varied opinions regarding the usefulness of internal presentations on NPA policies, suggesting a need for improved training to bridge knowledge gaps. Ultimately, the study provides important insights to enhance NPA management practices and inform both policy-making and operational improvements in the banking sector.
Dr Sukanta Sarkar (2025)2 presents a comprehensive overview of past research on non-performing assets (NPAs) in India. The researcher highlighted key contributors who explored the causes, impact, and management of NPAs across various types of banks. Studies compared public, private, and foreign banks, revealing NPAs as a persistent issue affecting profitability. Scholars emphasized the need for strong credit policies, risk assessment, and regulatory reforms. The study underscored that while total elimination of NPAs is impractical, effective strategies can minimize their impact. Overall, this establishes a clear foundation for understanding the challenges and management practices surrounding NPAs in the Indian banking sector. 
S. V Rajkumar et al., (2025)3 examines the progression of asset quality amidst economic disruptions, regulatory changes, and the COVID-19 crisis. They found that private sector banks consistently reported lower gross NPA ratios peaking at 5.5 per cent compared to public sector banks, which reached 14.6 per cent, due to better risk management, diversified lending, and agile governance structures. Although public banks have shown improvement since 2018, aided by the Insolvency and Bankruptcy Code (IBC) and recapitalisation efforts, their asset quality in 2022-23 (5.0 per cent gross NPA) still trails behind private banks (2.3 per cent). The study identified persistent structural weaknesses in public banks and stresses the importance of governance, technology, and policy reforms. They concluded that institutional transformation and adaptable risk management systems are crucial for long-term financial resilience.
Sridevi & Dr Prakash Yalavatti (2024)4 explains the presence of high NPAs indicates a strong likelihood of widespread credit defaults, which can significantly impact banks’ profitability and net worth, ultimately diminishing the value of their assets. NPAs not only reduce liquidity and profitability but also pose serious challenges to asset quality and the overall sustainability of banks. This issue extends beyond the banking sector, influencing the broader economy, as elevated NPA levels reflect underlying weaknesses in industry and trade. To enhance the financial stability of the banking system, reducing NPAs is essential. This paper identified the current status, and trends of NPAs in Indian scheduled commercial banks, focusing on gross and net NPA ratios across public and private sector banks. The study recommends that banks should enhance their loan approval mechanisms through robust evaluation processes, improved due diligence, borrower risk assessment, and the use of modernized credit scoring systems to mitigate default risks.
Sakshi Mathur (2022)5 explores the evolution of non-performing assets (NPAs) in Indian banks, particularly in the context of economic liberalization post-1991. This study highlights how reforms like asset classification norms, provisioning standards, and initiatives such as Mudra loans have influenced NPA trends. Several studies cited indicate that rising NPAs have adversely affected liquidity, profitability, and financial stability. The review also emphasizes the role of political interference, economic downturns, and poor credit risk management in escalating NPAs, especially in public sector banks. This study sets the foundation for examining how policy shifts and governance reforms have impacted asset quality across time periods.
Dr Urmila Bharti et al., (2022)6 illustrates the decline in profitability due to the rise in non-performing assets (NPAs). Despite Indian banks making commendable efforts to meet global challenges, they continue to face difficulties in ensuring all assets remain productive. While the Government of India and banking regulators exercise close oversight, various factors have led to the failure of some assets to generate returns, ultimately turning into bad debts or NPAs. This descriptive, analytical study examines NPAs in Scheduled Commercial Banks using secondary data from 2008-09 to 2017-18. This study assesses the impact of NPAs on the performance of public, private, and foreign banks. This study emphasizes the importance of early detection of defaulters and calls for stricter, innovative policies by both the government and regulators to mitigate NPA levels.
3. RESEARCH DESIGN
3.1 Objectives of the Study:
	The following are the specific objectives have been set for the present study of Non-Performing Assets in the select public and private sector banks in India.
1. To assess the status of the Non-Performing Assets of select public and private sector banks in India.
2. To analyze the trend of the Non-Performing Assets of select public and private sector banks in India. 
3.2 Methodology:
	This article aims to delve into the Non-Performing Assets of select public and private sector banks in India. Currently, there are 12 Public Sector Banks and 21 Private Sector Banks operating in the country. For the purpose of this article, a total of six banks have been selected to assess their Non-Performing Assets during 2014-15 to 2023-24. The selection was based on total loan amount disbursed, for which the banks were categorized into public and private. From each category, three banks were chosen using purposive sampling. Selected banks namely State Bank of India, Bank of Baroda, and Punjab National Bank from the Public Sector and HDFC Bank, ICICI Bank, and Axis Bank from the Private Sector. To evaluate financial health of these select banks, statistical tools such as mean, standard deviation, coefficient of variation and ANOVA are employed. The secondary data collected from respective banks’ annual reports, various journals, NSE, RBI Bulletins and other relevant sources are used in the present research investigation.
4. ANALYSIS AND INTERPRETATION:
4.1 Gross NPA Ratio
	The Gross NPA to Gross Advances Ratio is a critical indicator of a bank’s asset quality and credit risk exposure. It shows what proportion of a bank’s total loans have become non-performing, i.e., loans where interest or principal repayments are overdue for a specific period (typically 90 days or more). A higher ratio implies that a larger portion of the bank's advances have turned into bad loans, reflecting inefficiencies in credit appraisal or recovery processes. This can adversely affect the bank’s profitability and solvency.	
			                                       Gross NPAs
Gross NPA Ratio = -------------------------- x 100
			                                    Gross Advances




Table – 1
Gross NPA Ratio of select banks during 2014-15 to 2023-24.
(Percentages)
	Year
	SBI
	BoB
	PNB
	HDFC
	ICICI
	AXIS

	2014-15
	4.25
	3.71
	6.55
	0.93
	3.78
	1.43

	2015-16
	6.50
	9.99
	12.90
	0.90
	5.21
	1.75

	2016-17
	9.11
	10.46
	12.53
	1.05
	7.89
	5.04

	2017-18
	10.91
	12.26
	18.38
	1.30
	8.84
	6.77

	2018-19
	7.53
	9.61
	15.50
	1.36
	6.70
	5.26

	2019-20
	6.15
	9.40
	14.21
	1.26
	5.53
	4.86

	2020-21
	4.98
	8.87
	14.10
	1.32
	4.96
	3.70

	2021-22
	3.97
	6.61
	11.78
	1.17
	3.60
	2.82

	2022-23
	2.78
	3.79
	8.74
	1.12
	2.81
	2.02

	2023-24
	2.24
	2.92
	5.73
	1.92
	2.16
	1.43

	Mean
	5.84
	7.76
	12.04
	1.23
	5.15
	3.51

	SD
	2.77
	3.28
	3.99
	0.29
	2.17
	1.90

	CV
	47.35%
	42.24%
	33.10%
	23.47%
	42.16%
	54.03%


Source: Compiled from Annual Reports.
Figure 2 Gross NPA Ratio of select banks during the study period.

	Table 1 depicts the Gross Non-Performing Assets (GNPAs) as a percentage of Gross Advances of select public and private sector banks over a decade. The GNPA to GADV ratio for SBI ranged from 2.24 per cent to 10.91 per cent, averaging 5.84 per cent throughout the study period. This ratio showed an upward trend from 2014-15 to 2017-18, followed by a downward trend from 2017-18 to 2023-24. Bank of Baroda's GNPA to GADV ratio varied between 2.92 per cent and 12.26 per cent, with an average of 7.76 per cent. PNB's ratio spanned from 5.73 per cent to 18.38%, averaging 12.04 per cent. HDFC's ratio remained relatively stable, with slight variations from 0.90 per cent in 2015-16 to 1.92 per cent in 2023-24, averaging 1.23 per cent. HDFC Bank's Gross NPA to Gross Advances ratio increased from 2014-15 to 2018-19, then began to decline from 2018-19 to 2023-24. ICICI Bank's ratio showed significant fluctuations, ranging from 2.16 per cent to 8.84 per cent, with a mean of 5.15 per cent. Axis Bank's GNPA to GADV ratio ranged from 1.43 per cent to 6.77 per cent, averaging 3.51 per cent over the study period, with an upward trend from 2014-15 to 2017-18, followed by a downward trend.
Hypothesis Testing
H0: There is no significant difference in the Gross NPA Ratio among the select public and private 
      sector banks in India.
Table 2 ANOVA – Gross NPA Ratio
	Source of Variation
	SS
	df
	MS
	F
	P-value
	F crit
	Result

	Between Groups
	692.60
	5
	138.52
	19.472
	<0.001*
	2.386
	Significant

	Within Groups
	384.15
	54
	7.11
	
	
	
	

	Total
	1076.75
	59
	
	
	
	
	


* Significant at 5% Level.
	Table 2 presents the ANOVA test results for the differences in Gross NPA ratio among the selected sample banks. The calculated F-value is 19.472, which exceeds the critical F-value of 2.386 at the 5% level of significance. Additionally, the P-value is less than 0.05. Therefore, the null hypothesis is rejected. This indicates that there is a significant difference in the Gross NPA ratio among the sample banks of the study.
4.2 Net NPA Ratio:
	The ratio of Net NPAs to Net Advances serves as a crucial measure of a bank's asset quality and financial robustness. This ratio indicates the proportion of net non-performing assets (bad loans after accounting for provisions) compared to the total net advances (loans and advances minus provisions) that the bank has issued. The formula is:
        

              Net NPA
Net NPA Ratio = -------------------------- X 100
              Net Advances











Table – 3
Net NPA Ratio of select banks during 2014-15 to 2023-24.
(Percentages)
	Year
	SBI
	BoB
	PNB
	HDFC
	ICICI
	AXIS

	2014-15
	2.12
	1.87
	4.06
	0.26
	1.61
	0.46

	2015-16
	3.81
	5.06
	8.61
	0.30
	2.67
	0.73

	2016-17
	5.19
	4.72
	7.81
	0.30
	4.89
	2.11

	2017-18
	5.73
	5.49
	11.24
	0.40
	4.77
	3.40

	2018-19
	3.01
	3.33
	6.56
	0.39
	2.06
	2.06

	2019-20
	2.23
	3.13
	5.78
	0.36
	1.41
	1.56

	2020-21
	1.50
	3.09
	5.73
	0.40
	1.14
	1.05

	2021-22
	1.02
	1.72
	4.80
	0.32
	0.76
	0.73

	2022-23
	0.67
	0.89
	2.72
	0.27
	0.48
	0.39

	2023-24
	0.57
	0.68
	0.73
	0.63
	0.42
	0.31

	Mean
	2.59
	3
	5.8
	0.36
	2.02
	1.28

	SD
	1.83
	1.71
	3.01
	0.12
	1.64
	1.00

	CV
	70.66%
	57.00%
	51.90%
	33.33%
	81.19%
	78.13%


Source: Compiled from Annual Reports.
	Figure 3 Net NPA Ratio of select banks during the study period.


	Table 3 illustrates the Net NPA ratio for six banks over the study period. The State Bank of India's Net NPA ratio fluctuated between a minimum of 0.57 per cent and a maximum of 5.73 per cent, averaging 2.59 per cent. This ratio exhibited both upward and downward trends throughout the study period. Bank of Baroda's Net NPA ratio ranged from a low of 0.68 per cent to a high of 5.49 per cent, with an average of 3 per cent. Punjab National Bank's Net NPA ratio varied from a low of 0.73 per cent to a high of 11.24 per cent, with an average of 5.8 per cent, and it recorded a low ratio in 2013-14. HDFC Bank's Net NPA ratio showed an overall upward trend from 2014-15 to 2017-18, followed by fluctuations in the subsequent years, ranging from 0.26 per cent to 0.63 per cent, with an average of 0.36 per cent. ICICI Bank's Net NPA ratio spanned from a low of 0.42 per cent to a high of 4.89 per cent, averaging 2.02 percent during the study period. Initially, the ratio increased from 1.61 percent to 4.89 per cent over the first three years, then decreased from 4.77 per cent to 0.42 per cent from 2017-18 to 2023-24. Axis Bank's Net NPA ratio varied between a low of 0.31 per cent and a high of 3.40 per cent, with an average of 1.28 per cent.
Hypothesis Testing
H0: There is no significant difference in the Net NPA Ratio among the select public and private 
       sector banks in India.
Table 4: ANOVA – Net NPA Ratio
	Source of Variation
	SS
	df
	MS
	F
	P-value
	F crit
	Result

	Between Groups
	174.56
	5
	34.91
	11.040
	<0.001*
	2.386
	Significant

	Within Groups
	170.77
	54
	3.16
	
	
	
	

	Total
	345.32
	59
	
	
	
	
	


* Significant at 5% Level.
	Table 4 presents the ANOVA test results of the Net NPA ratio among the selected sample banks. The calculated F-value is 11.040 exceeds the critical F-value of 2.386 at the 5% level of significance. Additionally, the P-value is the less than 0.05. Therefore, the null hypothesis is rejected. This indicates that there is a significant difference in the Net NPA ratio among the select public and private sector banks during the study period.
The reasons and impact of Non-Performing Assets was discussed briefly as follows:
5. Reasons for Non-Performing Assets (NPAs)
	The emergence of Non-Performing Assets in the Indian banking sector, particularly in Public Sector Banks (PSBs), can be attributed to a combination of institutional inefficiencies, borrower behavior, and external economic factors. Key reasons include:
· Defective Lending Process: Inadequate due diligence during the credit appraisal process such as improper selection of borrowers, lack of robust assessment of creditworthiness, and failure to periodically review the financial status of borrowers can result in loan defaults. Such lapses are particularly prevalent in PSBs and contribute significantly to the accumulation of NPAs.
· Multiple Defaults Due to Lack of Coordination: A lack of cooperation and information-sharing among financial institutions often leads to situations where borrowers default on loans from multiple banks. This increases the systemic risk within the banking sector.
· Willful Defaults: There has been a rise in instances where borrowers, despite having sufficient funds or assets, intentionally avoid repaying their loans. Such willful defaulters contribute heavily to the NPA burden, particularly in high-value corporate lending.
· Industrial Sickness: Industries suffering from poor management practices, inadequate financial and technical resources, and outdated technology often fail to sustain operations. Additionally, frequent changes in government policies can exacerbate industrial decline. Banks that finance these unviable units experience reduced loan recovery rates, thereby increasing their NPA levels.
· Regulatory Non-Compliance: Deviations from Reserve Bank of India (RBI) guidelines and non-compliance with regulatory directives can create vulnerabilities in banking operations. In PSBs, such regulatory lapses may facilitate fraud or inefficiency, further contributing to the rise in NPAs.
· Frauds by Bankers and Borrowers: Incidences of fraud involving both banking personnel and borrowers have been on the rise. While the monetary value of such frauds remains relatively small in comparison to total NPAs, the number of reported cases is increasing significantly.
6. Impact of Non-Performing Assets (NPAs)
	The rising levels of Non-Performing Assets (NPAs) have far-reaching implications for the banking sector and the broader economy. Key areas affected include:
· Economic Growth: Elevated NPA levels restrict the lending capacity of banks, as a significant portion of their funds become locked in non-performing loans. This hampers the flow of credit to productive sectors, resulting in reduced investments, slowed industrial activity, and ultimately, a decline in economic growth. The reduced pace of economic activity may further contribute to lower employment generation and inflationary pressures.
· Higher Interest Rates: To offset the losses caused by NPAs, banks may increase interest rates on new loans. This raises the cost of borrowing for both individuals and businesses, discouraging credit uptake and further slowing economic expansion.
· Erosion of Public Trust: Persistent NPAs lead to reputational, operational, and business risks for banks. The financial instability arising from high NPA levels undermines public confidence in the banking system, potentially leading to reduced customer engagement and lower deposit mobilization.
· Judicial Pendency: The legal system is burdened with an increasing number of debt recovery cases. Existing tribunals and courts, such as Debt Recovery Tribunals (DRTs), lack the efficiency and manpower needed to handle the volume of NPA-related litigation. This results in prolonged case resolutions, delayed recoveries, and further deterioration of asset quality.
· Capital Adequacy Challenges: NPAs diminish a bank’s capital base, as provisions must be made for potential loan losses. This impacts the bank’s ability to maintain required capital adequacy ratios under regulatory norms. In severe cases, it may necessitate capital infusion by the government or other stakeholders to maintain solvency and operational stability.

7. CONCLUSION:
	The analysis of Gross and Net NPA ratios across selected public and private sector banks from 2014-15 to 2023-24 reveals substantial variations in asset quality, credit risk exposure, and recovery efficiency. Public sector banks such as Punjab National Bank (PNB), Bank of Baroda (BoB), and State Bank of India (SBI) have exhibited higher Gross and Net NPA ratios compared to private sector counterparts like HDFC Bank, ICICI Bank, and Axis Bank. PNB recorded the highest average Gross and Net NPA ratios (12.04 per cent and 5.8 per cent, respectively), indicating prolonged stress in its asset quality and recovery mechanism. In contrast, HDFC Bank consistently maintained the lowest ratios throughout the period, reflecting sound credit appraisal practices and effective risk management strategies. ICICI and Axis Bank, though private, showed initial spikes in NPA levels followed by improvements, suggesting effective resolution strategies in the latter half of the decade. The results of ANOVA tests for both Gross and Net NPA ratios indicate significant differences among the selected banks at a 5% significance level. The calculated F-values in both cases exceed the critical F-value, and the P-values are below 0.05, leading to the rejection of the null hypotheses. This statistically confirms that the NPA performance varies significantly between banks, emphasizing the disparities in credit quality, recovery strategies, and provisioning norms. Overall, the findings highlight the importance of stringent credit assessment, proactive NPA management, and regulatory oversight in maintaining financial stability and protecting the health of the banking system.
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NPA Classification


Sub Standard Assets


Doubtful Assets


Loss Assets


Loans and Advances which have remained non-performing for a period of less than or equal 12 months


Loans that have remained in the substandard category for 12 months or more.


Loans had been identified by the bank's internal/external auditors or by RBI, but the amount involved is irrecoverable and of negligible value.


SBI	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	4.25	6.5	9.11	10.91	7.53	6.15	4.9800000000000004	3.97	2.78	2.2400000000000002	BoB	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	3.71	9.99	10.46	12.26	9.61	9.4	8.8699999999999992	6.61	3.79	2.92	PNB	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	6.55	12.9	12.53	18.38	15.5	14.21	14.1	11.78	8.74	5.73	HDFC	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	0.93	0.9	1.05	1.3	1.36	1.26	1.32	1.17	1.1200000000000001	1.92	ICICI	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	3.78	5.21	7.89	8.84	6.7	5.53	4.96	3.6	2.81	2.16	AXIS	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	1.43	1.75	5.04	6.77	5.26	4.8600000000000003	3.7	2.82	2.02	1.43	



SBI	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	2.12	3.81	5.19	5.73	3.01	2.23	1.5	1.02	0.67	0.56999999999999995	BoB	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	1.87	5.0599999999999996	4.72	5.49	3.33	3.13	3.09	1.72	0.89	0.68	PNB	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	4.0599999999999996	8.61	7.81	11.24	6.56	5.78	5.73	4.8	2.72	0.73	HDFC	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	0.26	0.3	0.3	0.4	0.39	0.36	0.4	0.32	0.27	0.63	ICICI	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	1.61	2.67	4.8899999999999997	4.7699999999999996	2.06	1.41	1.1399999999999999	0.76	0.48	0.42	AXIS	2014-15	2015-16	2016-17	2017-18	2018-19	2019-20	2020-21	2021-22	2022-23	2023-24	0.46	0.73	2.11	3.4	2.06	1.56	1.05	0.73	0.39	0.31	
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