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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The present article addresses the timely topic
Applying PLS-SEM enhances study focus and provides empirical evidence on the regulatory impact on financial market infrastructures.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Title is suitable to article. It is clear and informative. However, as it is a bit long, concise title keeps the focus sharp.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Abstract is comprehensive. However, abstract can be strengthening by including key findings with interpretive clarity instead of giving quantitative results. Methodology section could be shortened. It could be summarised. It is too technical for the abstract.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes. It is scientifically correct. Clearly mentioned every detail but transaction costs are taken through revenues of FM infrastructure providers, which is defensible approach. Followed a good structure.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References could be increased as it is purely secondary data and must ensure the studies must be latest and recent rather than 1980’s.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes.
	

	Optional/General comments


	Title can be concise.
Methodology section in abstract should give interpretative results rather quantitative.

Applying PLS-SEM enhances the focus of the paper.

Literature section can be added stating latest and recent studies.

Heading “research thesis” may not appropriate for the research article. 

All the references must be cited.
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