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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This paper compares several modern robust estimators for simultaneous-equation models (ARIV, G2SAE, ENIV, HCGMM, 3SAEN) with traditional approaches (2SLS, 3SLS, FIML) on the Klein I dataset. The empirical evidence shows that HCGMM and 3SAEN frequently provide a favorable trade-off between bias reduction and estimation efficiency in the presence of multicollinearity and heteroscedasticity. These findings give practical guidance to applied researchers and policy analysts, and show that regularization methods can be used effectively within standard IV/GMM workflows.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The current title is appropriate and reflects the paper’s content, but I recommend a shorter, more focused wording.
Suggested shorter title: “Robust Estimation in Simultaneous Equations: Comparative Study Using the Klein I Dataset.”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The current abstract covers the topic but is not fully comprehensive. It needs clearer statements of (1) the precise aim, (2) which methods were compared, (3) the data and scale, (4) the main quantitative findings, and (5) robustness / reproducibility notes. Below is a suggested revision: 
This paper empirically compares several modern robust estimators recently proposed by Okeke et al. (2025) - ARIV, G2SAE, ENIV, HCGMM, and 3SAEN - with traditional approaches (2SLS, 3SLS, FIML) using the Klein I dataset (1920–1941, n =….). Empirical results show that HCGMM and 3SAEN frequently strike a favorable trade-off between bias reduction and estimation efficiency in the presence of multicollinearity and heteroscedasticity, yielding approximately (…..% or range) lower RMSE and improved AIC/BIC relative to conventional methods; ENIV performs particularly well in small samples. Results are robust to the reported checks (alternative instrument sets and basic outlier controls). 

	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript addresses an important methodological question and is based on sound ideas and a coherent empirical design; the applied comparison on the Klein I dataset is a useful contribution.  Suggested improvements:

1. Report first-stage F-statistics for each endogenous regressor and each instrument set, and provide Sargan/Hansen overidentification test statistics with p-values.

2. Expand robustness checks to include at least: alternative instrument sets, sensitivity to exclusion of outliers/influential observations, and bootstrap resampling (e.g., 1,000 reps).

3. State the software/packages and versions used for all analyses.

4. Provide a brief implementation outline for each estimator and explain the tuning/penalty selection procedure (e.g., 10-fold cross-validation) and stopping criteria.

5. Explain how standard errors and confidence intervals are computed (robust/clustered SEs or bootstrap CIs).

6. Add robust standard errors and 95% confidence intervals for all coefficient estimates in the result tables, and state sample size (n) clearly.

7. Include a concise summary table comparing estimators by RMSE / AIC / BIC (ranked from Best to Worst), with CIs or bootstrap ranges if available.

8. Add diagnostic and comparative figures: fitted vs observed (with y = x line), residuals vs fitted and QQ plots, first-stage F charts, VIF before/after regularization, and RMSE/AIC/BIC comparison plots with CIs.

9. Add a short paragraph on practical implications and limitations. 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	References are generally appropriate, but the manuscript would benefit from explicitly citing foundational and recent work on regularized IV/GMM to frame ENIV/HCGMM within the modern literature. In particular, please cite Belloni, Chernozhukov & Hansen (2011) for LASSO/post-LASSO approaches to instrument selection and sparse IVs, and Zou & Hastie (2005) for the elastic-net background motivating ENIV; also include Hansen & Kozbur (2014) (and related ridge/regularized-IV work) when discussing ridge/regularization alternatives. In addition, add a couple of very recent papers on regularized/robust GMM (penalized GMM, debiased/regularized GMM, or distributionally-robust IV methods from the 2020–2024 literature) so readers can see how HCGMM relates to the latest developments dealing with heteroskedasticity and weak/many instruments. Practically, cite these in the Introduction (motivation) and Methods (when describing each estimator) and add brief discussion in the Conclusion comparing your empirical findings to expectations from those methods.

	

	Is the language/English quality of the article suitable for scholarly communications?


	The manuscript is understandable but would benefit from a light-to-moderate professional English edit to improve clarity and readability (especially the Abstract, Methods, and table captions).
	

	Optional/General comments


	Reviewer’s comment:
The manuscript has solid potential and - after the suggested revisions - should be suitable for publication. I encourage the authors to address the methodological transparency and reproducibility points explicitly; doing so will increase the paper’s impact and trustworthiness.
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