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PART  1: Comments

	
	Reviewer’s comment
Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.
	Author’s Feedback (It is mandatory that authors should write his/her
feedback here)

	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.
	This manuscript presents a new multifractional extension of the SABR model. It addresses a critical gap between classic models and empirical reality.
The paper proposes a pricing framework for variance and volatility swaps.
	

	Is the title of the article suitable?
(If not please suggest an alternative title)
	Yes
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.
	Naming the specific model variants (SABR-MSV1 and SABR-MSV2).

Clarify the "Advanced Numerical Techniques": Specifying the type of techniques
	

	Is the manuscript scientifically, correct? Please write here.
	Yes.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The answer is Not sufficient and most references are outdated.
	

	Is the language/English quality of the article suitable for scholarly communications?
	The language is good. But the paper requires proofreading to correct typos and punctuation errors.
	

	Optional/General comments

	1.   Rewrite the introduction to provide a stronger motivation, and a clear outline of contributions. 
2.    Prepare strong literature review with the most recent references.
3.		Highlight how your results differ from previous works.
4.    All definitions and preliminaries should be cited with the references.
5.   Write the motivation for model choice.
6.    No numerical examples, simulations and comparisons. Because, the authors stated the evaluation using advanced numerical techniques.
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	Reviewer’s comment
	Author’s Feedback (It is mandatory that authors should write his/her feedback here)


	Are there ethical issues in this manuscript? 

	(If yes, Kindly please write down the ethical issues here in details)
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