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	Reviewer’s comment
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This paper aims to examine the effect of bank mergers on the financial performance (NIM, ROA, and ROE)— of public sector banks in India.  The findings show that mergers significnatly improve banks’ financial performance, including  NIM, ROA, and ROE. From an academic perspective, this manuscript contributes to the literature by addressing the inconsistent findings reported in prior studies on the impact of bank mergers on financial performance. From a practical perspective, it provides valuable implications for bank regulatory policy in India.

	

	Is the title of the article suitable?

(If not please suggest an alternative title)

	Yes, although it would be more appropriate to revise the title to: “Impact of Merger on the Financial Performance of Banks: A Study with Reference to Public Sector Banks in India.”
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes, the abstract of the article is comprehensive. 
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, this paper appears to be scientifically sound. The research methodology is appropriate, employing panel regression models (fixed-effects and random-effects), with the Hausman test applied for model selection. 
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, the references are sufficient and recent.  
	

	Is the language/English quality of the article suitable for scholarly communications?


	Yes, the language of the article is suitable for scholarly communications.
	

	Optional/General comments


	Overall, the findings of this paper make a significant contribution to the literature on the positive impact of mergers on the financial performance—measured through NIM, ROA, and ROE—of public sector banks in India. In particular, the study employs panel regression models using both fixed-effects and random-effects estimations, with the Hausman test applied for model selection. 

However, there are some possisble improvement for enhancing the quality of this paper. Firstly, the background on the selected Indian banks is not clearly presented, which may hinder understanding for international readers unfamiliar with the Indian banking system.  As mentioned in the introcution, the merger of public sector banks, particularly the merger of Bank of Baroda (BOB), Vijaya Bank, and Dena Bank in March 2018, followed by the mega-merger of Canara Bank (CB), Indian Bank (IB), Punjab National Bank (PNB), and Union Bank of India (UBI) with other smaller PSBs in August 2019, marked a pivotal milestone in banking reforms. (Deolalkar, n.d.; Hosapeti & Rathi, n.d.; Krishnudu G. Chinni, 2022; Nag J & B N, 2024).  However, it remains unclear why the paper specifically focuses on these five banks (Bank of Baroda, Canara Bank, Indian Bank, Punjab National Bank, Union Bank of India) in its analysis.  

Secondly, this paper fails to clearly articulate how its findings contribute to the existing literature, particularly in light of the mixed results reported in prior studies. For example, the study may employ specific financial indicators that differ from those used in previous research to assess bank performance before and after mergers. Thirdly, the discussion appears to be narrowly focused on literature within the Indian context. The manuscript would benefit from a broader engagement with international literature, including studies from other countries, to strengthen its comparative relevance and academic contribution.
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