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	Reviewer’s comment
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript addresses a critical issue affecting the integrity of capital markets in emerging economies—corporate insider trading. By evaluating the Tanzanian legal and institutional framework, the paper offers valuable insights into the challenges of enforcement, regulatory gaps, and market inefficiencies. It contributes significantly to the literature by incorporating comparative analysis with IOSCO standards and advanced jurisdictions, providing a meaningful foundation for reform proposals. The topic is of high relevance for scholars, policymakers, and regulatory authorities aiming to strengthen investor protection and market confidence in sub-Saharan Africa and similar contexts.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, the title is accurate and appropriately reflects the content of the manuscript.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is comprehensive and informative. However, it would benefit from a clearer emphasis on the comparative angle (e.g., references to IOSCO and best practices). A brief mention of the methodological approach (doctrinal legal analysis) would also enhance clarity.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes. The manuscript employs a sound doctrinal methodology based on legal texts, jurisprudence, and regulatory guidelines. It provides a logical structure, well-reasoned arguments, and consistent legal analysis. The proposed recommendations are aligned with international standards and grounded in institutional realities.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are mostly relevant and up to date. Nevertheless, the inclusion of recent international reports—such as the World Bank’s Financial Sector Assessment Program (FSAP) on Tanzania, or the latest IMF country reports (2023 onwards)—would strengthen the empirical grounding of the paper.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The overall language is appropriate for academic writing. However, the manuscript contains some stylistic repetitions and complex sentence structures. It is recommended that the article be reviewed by a professional language editor before publication.
	

	Optional/General comments


	The manuscript is well-structured and offers a clear diagnosis of the problems within Tanzania’s insider trading regime. However, some sections—especially on CMSA's operational limitations and the effects of regulatory fragmentation—would benefit from deeper empirical evidence or case-specific data. The comparative elements are useful but should be presented more explicitly to emphasize normative implications.
While the paper is conceptually strong and makes an important contribution, certain improvements are needed. These include refining the language, expanding empirical evidence where appropriate, and better integrating the comparative legal analysis with practical enforcement strategies.
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