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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	
	

	Is the manuscript scientifically, correct? Please write here.
	
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	
	

	Is the language/English quality of the article suitable for scholarly communications?


	
	

	Optional/General comments


	This is a robust, well structured paper addressing an important question, comparing TAR and MSM models for forecasting gold and cocoa prices. The methodologies are solid, the literature is current, and the results are relevant for both academic researchers and market practitioners.
Strengths
· Clear motivation and purpose.
· Good use of both deterministic (TAR) and probabilistic (MSM) approaches.
· Literature review is thorough and up to date.
· Practical relevance for policy makers and investors.
Suggestions for Improvement
1. Emphasize the originality more distinctly: Clarify that a few studies have compared TAR vs. MSM on commodities with very different volatility drivers.
2. Data selection: Acknowledge the trade off of using monthly data (less noise but misses short-term volatility).
3. Method specifics: Briefly state the software, lag selection process, and how the number of regimes were decided.
4. Results illustrations: Add forecast vs. actual plots, MSM transition matrices, and confidence intervals.
5. Statistical analysis comparison: Include Diebold Mariano test results to confirm significance of forecast differences.
6. Why models fit each commodity: Include a short explanation linking gold’s macro sensitivity to MSM’s strength, and cocoa’s threshold induced shocks to TAR’s edge.
7. Language: Shorten long sentences in methodology and literature review for easier reading.
8. Limitations: Note risks like parameter instability in small samples and suggest adding external variables or hybrid models in future work.

This study is solid and relevant. By highlighting the novelty more clearly, adding a few visuals/statistical checks, and some tightening of the text, it has the potential to compete in a strong journal within finance, econometrics, or commodity markets.
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