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	Reviewer’s comment
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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	Importance of the Manuscript for the Scientific Community
This manuscript provides valuable empirical evidence on the relationship between Environmental, Social, and Governance (ESG) factors and stock price performance of deposit money banks in Nigeria. The study addresses a critical gap in understanding how ESG initiatives, which are increasingly emphasized globally, interact with financial performance in an emerging economy context. Its findings are particularly relevant for policymakers, banking executives, and investors who seek to balance sustainability commitments with profitability. By highlighting the negative short-term effects of certain ESG practices on stock prices, the paper offers practical insights into strategic ESG implementation for long-term stability.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	The title is suitable as it clearly reflects the core focus of the research linking ESG factors with stock price performance in Nigerian banks. However, a slightly more specific alternative could be:
"Impact of Environmental, Social, and Governance (ESG) Factors on Stock Price Performance: Evidence from Nigerian Deposit Money Banks"
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is comprehensive and well-structured, covering the background, methods, key findings, and recommendations. However, it may benefit from explicitly mentioning the negative effect found for environmental and governance factors and the insignificant effect of social factors. This would make the findings clearer to readers scanning the abstract.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript is scientifically sound, using robust econometric methods such as panel data regression, unit root tests, and cointegration analysis. The application of both Fixed Effect and Random Effect models, followed by the Hausman test, enhances reliability. The conclusions are well-supported by the data.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are sufficient and include recent literature (2023–2024), ensuring the study is up-to-date. Some additional references from broader emerging market contexts could strengthen the comparative perspective.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The English is clear, professional, and suitable for scholarly communication. Minor grammatical adjustments and sentence tightening could improve readability, but no major language issues are present.
	

	Optional/General comments


	· The discussion section could elaborate more on the policy implications for regulatory bodies in Nigeria.

· Since ESG is a global issue, including a comparative table summarizing findings from other emerging economies could enhance the international relevance of the study.

· The conclusion might be strengthened by linking the results more explicitly to the Stakeholder Theory framework that underpins the research.

This study makes a significant contribution to the ESG literature in emerging economies, employs a robust methodology, and uses up-to-date references. However, improvements are needed in the abstract, the policy implications discussion, and in strengthening the linkage between the findings and the theoretical framework.
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