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	Reviewer’s comment

Artificial Intelligence (AI) generated or assisted review comments are strictly prohibited during peer review.

	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript addresses the timely and important topic of how corporate governance, company size, and company growth affect financial performance in Indonesia's consumer non-cyclical sector. Given the economic volatility during and after the COVID-19 pandemic, understanding internal drivers of financial stability in defensive sectors is essential. The study contributes new insights by incorporating the audit committee variable, a notable expansion over prior models. Furthermore, it uses recent data (2019–2023) and robust panel data regression techniques, enhancing its empirical relevance for policymakers, investors, and scholars in corporate finance.
	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Title accurately reflects the scope and findings of the study.

	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is mostly comprehensive and structured. However, it is recommended to:

· Clarify the methodology briefly (e.g., mention "panel data" or "random effects model").

· Revise repetition in this line: “audit committee... and the audit committee” only mention once.

Suggested revision:

“The results indicate that independent commissioners and the board of directors have a significant positive effect on financial performance. However, the audit committee, company size, and company growth do not significantly affect financial performance.”


	

	Is the manuscript scientifically, correct? Please write here.
	Yes. The manuscript is methodologically sound. It applies a panel data regression approach using appropriate diagnostic tests (Chow, Hausman, Breusch-Pagan), and it addresses autocorrelation and heteroscedasticity issues using robust regression. The theoretical framework (agency and signaling theories) is appropriate and well-integrated.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes. The manuscript includes many recent references (2021–2024), especially from Indonesian sources, which strengthen local contextualization. However, consider adding at least 2–3 internationally recognized journals on corporate governance and performance to improve global relevance.
	

	Is the language/English quality of the article suitable for scholarly communications?


	Minor Revision Needed. The manuscript is understandable and largely well-structured. However, several parts (particularly the conclusion, and repeated phrases) could benefit from minor editing to improve fluency and remove redundancy. An English proofreading pass is recommended.
	

	Optional/General comments


	· Consider including the R-squared interpretation in more detail in the Discussion section, as 3.98% is relatively low.

· Label “Research Framework” (Figure 2) more clearly, especially the placement of hypotheses.

· Table numbers are sometimes misaligned. Ensure consistent formatting.
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	(If yes, Kindly please write down the ethical issues here in details)
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