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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This is a timely topic. Given the new developments in African financial markets as they attempt to adapt to international standards, it is important for the scientific community to address this issue. This article could be of interest not only to the scientific community, but also to professionals in the financial sector.
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	The summary is too long. Details such as figures in brackets should not be included. Details of results by country should also not be included in the summary.
	

	Is the manuscript scientifically, correct? Please write here.
	The methods used need to be reviewed. A panel of four or five countries is insufficient to produce a GMM. The author could only have produced a fixed-effect model and a random-effect model. Also, before the causality tests, the author did not study the stationarity of the various variables.
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	The issue studied is topical, but the author needs to review his methodology
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