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	Author’s Feedback (It is mandatory that authors should write his/her feedback here)



	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The topic of this manuscript is both relevant and contemporary, especially due to the fact that is covers the context of post-pandemic recovery and capital restructuring within emerging markets. Its novelty lies in the integration of multiple capital structure indicators (LDER, LDA, TDTA) with profitability measures (ROE and ROA).
	

	Is the title of the article suitable?

(If not please suggest an alternative title)
	Yes
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes. It covers the key aspects in comprehensive manner.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the methodology and sampling technique is quite acceptable and in line with the suggested best practices.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	Yes, the count of references is sufficient and around 30% of the references are recent (post 2020). This is acceptable.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language is acceptable for scholarly publication. Some minor edits are required for example: “Redundant fixed effect test” should be written as “Redundant Fixed Effects Test”, this is more aligned to the statistical naming conventions.
	

	Optional/General comments


	Overall, the manuscript has publication potential. Few minor issues highlighted in the following section are needs to be addressed.
The manuscript is well-written, with clear and professional language. 
Research topic and gap is interesting and relevant.
Minor edits in the abstract and conclusion will improve readability further and enhance the quality of manuscript. 
The inclusion of formal hypotheses (e.g., “H₀: POLS is appropriate”) for model selection tests (Hausman test, F-test and LM) is unnecessary and can be omitted. formation of hypothesis for tests where standard values are already established is not a best practice. The discussion on the negative ROA–PBV relationship could be enriched by referencing asset utilization efficiency. Lastly, the authors are advised to include a brief limitations section acknowledging potential endogeneity and the absence of instrumental variable or GMM-based corrections.
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