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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	The manuscript contributes to the scientific community by applying a continuous Hidden Markov Model (HMM) to effectively capture the complex dynamics of stock return data, particularly in the context of a major Indonesian pharmaceutical company. This was done by modifying a discrete HMM into a continuous one and demonstrating high predictive accuracy through lower MAE values, showing a robust methodological advancement for time series modeling in finance. The solution highlights the utility of logistic distributions in continuous HMMs, encouraging broader application of such models in other domains that have non-linear and fluctuating data patterns.
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	Yes, the title of the article is suitable.
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	Yes, the abstract of the article is comprehensive.
	

	Is the manuscript scientifically, correct? Please write here.
	Yes, the manuscript is scientifically correct. There is a clear problem definition: the manuscript developed a methodology by transitioning from a discrete Hidden Markov Model to a continuous Hidden Markov Model (HMM). They performed model calibration and validation, and then performed comparative evaluation using mean absolute error (MAE) for logistic compared to normal distributions for modeling emissions in the continuous HMM.
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	Yes, the English quality is suitable for scholarly communication. 
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